










D) List of Sub-Developers and their Proposed Development Program: The table below represents an
update on a list of the sub-developers including proposed development program.

Project/Building
Proposed Number of

Sub-Developer
Development Units/Square Feet

RN-l Residential 68 Pennrose

RN-2 Residential 55 Pennrose

RN-3 Residential 63 Pennrose

R-l Residential 49 A&R

R-2 Residential 74 The Shelter Group

R-3 Residential 78 The Shelter Group

R/4-5 Residential 130 Master Developer

R/6-7 Residential 82 A&R

R/9-10 Residential 324 (see pA) Allen & O'Hara

Total- Residential 923

L-1 (Life Sciences) Commercial 278,145 Master Developer

L-2 (Life Sciences) Commercial 277,000 Master Developer

L-3 (Life Sciences) Commercial 220,000 Master Developer

L-4 (Life Sciences) Commercial 210,000 Master Developer

0-1 Office Commercial 116,000 Master Developer
Total - Commercial 1,101,145
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E) Status of Leasing - Commercial: The table below represents the leasing status including the total square feet 
leased and occupancy status. 

 

F) Status of Leasing - Residential: The table represents the leasing status for the residential development 
including the total number of units leased, units being planned and units under construction. 

Project/Building Tenants 
Square 

Footage 
Occupancy 

Status 

    
 Johns Hopkins 99,087 35.6% 

L-1 (278,145 Square Feet) FC-NEBP 8,720 3.1% 
 Biomarker Strategies 1,204 0.5% 

 

Latrica 
Harbor Bank 
HHMI 
JHU Brian Sciences Institute 
Champions Biotechnology 
A&R Residential Marketing Center 
2 Additional Plug & Play Labs (Lieber temp) 

1,333 
2,261 
5,026 
25,000 
1,185 
2,545 
2,665 

0.5% 
0.8% 
1.8% 
9.0% 
0.4% 
0.9% 
1.0% 

      Subtotal L-1 Total Leased 149,026 
 

53.6% 

L-2 (277,000 Square Feet) Planned Delivery 2014   

    

       Subtotal L-2    

L-3 (220,000 Square Feet) 
 
Planned Delivery 2013  

 

    

       Subtotal L-3    

L-4(210,000 Square Feet) Planned Delivery 2015   

    

        Subtotal L-4    

O-1 Office (116,000 Square 
Feet) Planned Delivery 2011  

 

    

      Subtotal O-1    

       Total     149,026 53.6% 

Project/Building 
Total Number 

of Units 
Number of Units 

Leased 
Number of Units 

under Letter of Intent

RN-3 (Apt. & Rowhouse Rental 63 Under Construction  

R-2 (Senior Living Rental) 74 74  
R-3 (Workforce Rental) 78 78  
R/9-10 (Graduate Housing Rental) 324 (see p. 4) Being Planned  

   Total 539 152  



G) Home Sales and Closings with Builders: The table below represents the projected status of homes for
sale and closing with homebuyers within the development.

Project/Building
Total Number of

Builder
Homes Under

Home Closed
Units Sale Contract

RN-1 68 Pennrose Expected 2012

RN-2 55 Pennrose Expected 2012

R-1 49 A&R Initial Units 2009

Not yet under contract
R/4--5 130 Forest City with sub-developer

After substantial
R/6-7 82 A&R completion ofR-1

Total 384

3) Zoning Classification: There have been no changes to the zoning classification of any parcel with the
district as described in the Lmited Offering Memorandum.

4) Event of Default on any Loan: The owner has not received formal written notice and is not aware of
any default or passage of time on any loan.

5} Material Changes in the Form, Organization or Ownership of the Owner of Affiliate: EBDI's
Chief Executive Officer Jack Shannon has resigned effective April 30, 2009. EBDI's Board of Directors
has appointed Chris Shea as interim Chief Executive Officer while a national search is condncted for the
organization's permanent Chief Executive Officer.

6) Other Comments:

7} Reporting of Significant Events: The developer has not obtained actual knowledge of the occurrence of
any of the significant events attached hereto.
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Significant Event

(1) failure to pal' any real property taxes (including the special taxes) levied \vithin the TIF districts on
a parcel owned by the owner or any affiliate thereof;

(ii) material damage to or material destruction of any development or improvements within the TIF
districts owned by the owner;

(iii) the filing by or against the owner or any affiliate thereof, or any owners of more than 25 percent
interest in the owner of any petition or other proceeding under any bankruptcy, insolvency or
similar law or an)' determination that the owner of interest in the owner or a subsidiary of the
owner or an)' affiliate thereof is unable to pal' its debts as they become due; and

(iv) the filing of any lawsuit with claim for damages in excess of $1,000,000 against owner which may
adversely affect the completion of the development or the construction of the project or litigation
in excess of $1,000,000 which would materially adversely affect the financial condition of the
owner or any affiliate of the owner who owns property in t

he TIF districts.
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