
$31,000,000 
CELEBRATE VIRGINIA NORTH  

COMMUNITY DEVELOPMENT AUTHORITY 
(STAFFORD COUNTY, VIRGINIA)  

SPECIAL ASSESSMENT REVENUE BONDS 
SERIES 2003B 

 
 

LISTED EVENT NOTICE 
 
 

UNSCHEDULED DRAW ON THE RESERVE FUND 
 
Pursuant to Section 4 (8) of the Continuing Disclosure Agreement, dated December 1, 2003 for the 
above referenced bonds, the administrator is hereby issuing a notice of listed event. 
 
Annual assessments in the amount of $2,560,000 were levied for the 2009 tax year and are due in two 
installments of $1,280,000 on June 5 and December 5, 2009. As of August 27, 2009, Stafford County 
reported collecting and transferring to the trustee the first half installment for the 2009 tax year in the 
amount of $764,848, representing 60 percent of the first half installment of the annual assessment for 
the 2009 tax year. The Developer reports that they anticipate paying the outstanding assessments on 
two parcels in the amount of $17,225 before September 1, 2009. According to the Developer, the 
remaining assessments on the five Developer owned parcels will not be paid at this time, due to a 
delay in the closing on the sale of a parcel within the District, as more fully described in the attached 
e-mail from the Developer. 
 
As of August 28, 2009, the trustee reports that the balance on the Revenue Fund is $825,896. 
According to the trustee, investment income in excess of reserve requirement in the amount of $944 
will be used to pay a portion of the September 1, 2009 debt service payment. Debt service in the 
amount of $1,008,688 is due on September 1, 2009. As a result, the administrator anticipates a draw 
on the Reserve Fund of approximately $164,623 on September 1, 2009.  
 
August 28, 2009      MuniCap, Inc., Administrator 
 
 
 




