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Independent Accountant’s Report 
On Applying Agreed-Upon Procedures 

 
The Board of Directors 
Atlanta Development Authority: 

We have performed certain agreed-upon procedures, as listed below, which were agreed to by the 
addressees, to the accounting records of the Atlanta Development Authority (the “Authority”) and 
the Fulton County Tax Commissioner (the “Tax Commissioner”), solely to assist you in 
connection with meeting continuing disclosure requirements related to the $21,000,000 Tax 
Allocation Bonds (Princeton Lakes Project), Series 2006, for the Princeton Lakes Tax Allocation 
District.  The Authority’s management is responsible for the information included in the attached 
schedules.  

This agreed-upon procedures engagement was conducted in accordance with attestation standards 
established by the American Institute of Certified Public Accountants.  The sufficiency of these 
procedures is solely the responsibility of the parties specified in this report.  Consequently, we 
make no representation regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose. 
 
Our procedures and findings performed on the attached schedule are as follows: 
 
Item Schedule Procedures and Findings 

 
a 1 Obtained schedule from the Authority entitled “Results of 2006 Property 

Tax Collections to Date” for the year ended June 30, 2007. 
   
b 1 Agreed the 2006 assessed value of property in the district to the 

aggregate assessed value of all properties located within the Princeton 
Lakes Tax Allocation District as listed in the Tax Commissioner’s tax 
accounting records and found them to be in agreement. 

   
c 1 Agreed the 2006 assessed value of tax exempt property in the district to 

the aggregate assessed value of all the properties located within the 
Princeton Lakes Tax Allocation District which are classified as tax 
exempt as listed in the Tax Commissioner’s tax accounting records and 
found them to be in agreement. 

   
d 1 Agreed the 2006 assessed value of taxable property in the district to the 

aggregate assessed value of all the taxable properties located within the 
Princeton Lakes Tax Allocation District as listed in the Tax 
Commissioner’s tax accounting records and found them to be in 
agreement. 
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Item Schedule Procedures and Findings 

 
e 1 Agreed the 2002 assessed value of property in the district to the 

aggregate assessed value of all the properties located within the 
Princeton Lakes Tax Allocation District as listed in the Tax 
Commissioner’s tax accounting records for the year 2002 and found 
them to be in agreement. 

   
f 1 Verified the mathematical accuracy of the 2006 assessed value of taxable 

property in the district above the base year by subtracting the 2002 
assessed value of property in the district from the 2006 assessed value of 
taxable property in the district and found the calculation to be correct. 

   
g 1 Verified the mathematical accuracy of the 2006 growth percentage above 

the base year by dividing the 2006 assessed value of taxable property in 
the district above the base year by the 2006 assessed value of taxable 
property in the district and found the calculation to be correct. 

   
h 1 Under the heading City of Atlanta Operating, agreed the 2006 assessed 

value, net of exemptions to the assessed value of all the properties 
located within the Princeton Lakes Tax Allocation District less all 
applicable exemptions related to the City of Atlanta Operating property 
taxes as listed in the Tax Commissioner’s tax accounting records and 
found them to be in agreement. 

   
i 1 Under the heading City of Atlanta Operating, agreed the millage rate to 

the rate stated in the City of Atlanta’s accounting records for operations 
for the year 2006 and found it to be in agreement. 

   
j 1 Under the heading City of Atlanta Operating, agreed the total tax billings 

on real estate in the district to the aggregate tax billings by the Tax 
Commissioner on behalf of the City of Atlanta’s General Fund for all the 
taxable properties located within the Princeton Lakes Tax Allocation 
District as listed in the Tax Commissioner’s tax accounting records and 
found them to be in agreement. 

   
k 1 Under the heading City of Atlanta Operating, verified the mathematical 

accuracy of the property tax increment billed by multiplying total tax 
billings on real estate in the district, under the City of Atlanta Operating 
heading, by the 2006 growth percentage above the base year and found 
the calculation to be correct. 
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Item Schedule Procedures and Findings 

 
l 1 Under the heading City of Atlanta Parks, agreed the 2006 assessed value, 

net of exemptions to the assessed value of all the properties located 
within the Princeton Lakes Tax Allocation District less all applicable 
exemptions related to the City of Atlanta Parks property taxes as listed in 
the Tax Commissioner’s tax accounting records and found them to be in 
agreement. 

   
m 1 Under the heading City of Atlanta Parks, agreed the millage rate to the 

rate stated in the City of Atlanta’s accounting records for park 
improvements for the year 2006 and found it to be in agreement. 

   
n 1 Under the heading City of Atlanta Parks, agreed the total tax billings on 

real estate in the district to the aggregate tax billings by the Tax 
Commissioner on behalf of the City of Atlanta’s Park Improvement 
Fund for all the taxable properties located within the Princeton Lakes 
Tax Allocation District as listed in the Tax Commissioner’s tax 
accounting records and found them to be in agreement. 

   
o 1 Under the heading City of Atlanta Parks, verified the mathematical 

accuracy of the property tax increment billed by multiplying total tax 
billings on real estate in the district, under the City of Atlanta Parks 
heading, by the 2006 growth percentage above the base year and found 
the calculation to be correct. 

   
p 1 Under the heading Fulton County, agreed the 2006 assessed value, net of 

exemptions to the assessed value of all the properties located within the 
Princeton Lakes Tax Allocation District less all applicable exemptions 
related to Fulton County property taxes as listed in the Tax 
Commissioner’s tax accounting records and found them to be in 
agreement. 

   
q 1 Under the heading Fulton County, agreed the millage rate to the rate 

stated in Fulton County’s accounting records for operations for the year 
2006 and found it to be in agreement. 
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Item Schedule Procedures and Findings 

 
r 1 Under the heading Fulton County, agreed the total tax billings on real 

estate in the district to the aggregate tax billings by the Tax 
Commissioner on behalf of Fulton County’s General Fund for all the 
taxable properties located within the Princeton Lakes Tax Allocation 
District as listed in the Tax Commissioner’s tax accounting records and 
found them to be in agreement. 

   
s 1 Under the heading Fulton County, verified the mathematical accuracy of 

the property tax increment billed by multiplying total tax billings on real 
estate in the district, under the Fulton County heading, by the 2006 
growth percentage above the base year and found the calculation to be 
correct. 

   
t 1 Verified the mathematical accuracy of the total property tax increment 

revenue billed by adding the property tax increment billed under the City 
of Atlanta Operating, City of Atlanta Parks, and Fulton County headings 
and found the calculation to be correct. 

   
u 1 Agreed the Tax Commissioner’s fee to the aggregate amount of fees 

retained by the Tax Commissioner related to the property tax increment 
revenue billed on behalf of the City of Atlanta’s General Fund, City of 
Atlanta’s Park Improvement Fund, City of Atlanta’s Debt Service Fund, 
and Fulton County’s General Fund for all of the properties located 
within the Princeton Lakes Tax Allocation District as listed in the Tax 
Commissioner’s tax accounting records and found them to be in 
agreement. 

   
v 1 Verified the mathematical accuracy of the calculated 2006 property tax 

increment revenue to be deposited in to the TAD Fund by adding the 
total property tax increment revenue billed less the Tax Commissioner’s 
fee and found the calculation to be correct. 
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Item Schedule Procedures and Findings 

 
   
w 1 Agreed the amount of receivable due to Tax Commissioner from 

taxpayers from prior years to the aggregate amount of uncollected taxes 
as of June 30, 2006 related to the property taxes collected on behalf of 
the City of Atlanta’s General Fund, City of Atlanta’s Park Improvement 
Fund, City of Atlanta’s Debt Service Fund, and Fulton County’s General 
Fund for all of the properties located within the Princeton Lakes Tax 
Allocation District as listed in the Tax Commissioner’s tax accounting 
records, as adjusted due to the disagreement over the growth percentage, 
and found them to be in agreement. 
 
The amount of receivable due to Tax Commissioner from taxpayers from 
prior years does not agree to the Tax Commissioner’s tax accounting 
records.  This is due to a disagreement between the Authority and the 
Tax Commissioner over whether the Tax Commissioner is allowed to 
change the 2005 growth percentage calculation for updates made by the 
Fulton County Tax Assessor in the 2005 assessed value of property in 
the district subsequent to the initial growth percentage calculation made 
by the Tax Commissioner. 

   
x 1 Agreed the amount due to other taxing entities from prior years to the 

aggregate amount, as of June 30, 2006, of property taxes collected on 
behalf of the City of Atlanta’s General Fund, City of Atlanta’s Park 
Improvement Fund, City of Atlanta’s Debt Service Fund, and Fulton 
County’s General Fund for all of the properties located within the 
Princeton Lakes Tax Allocation District, which should have been 
remitted to the respective other taxing authorities, to the Authority’s 
accounting records, and found them to be in agreement. 
 
The amount due to other taxing entities from prior years does not agree 
to the Tax Commissioner’s tax accounting records.  This is due to a 
disagreement between the Authority and the Tax Commissioner over 
whether the Tax Commissioner is allowed to change the 2005 growth 
percentage calculation for updates made by the Fulton County Tax 
Assessor in the 2005 assessed value of property in the district subsequent 
to the initial growth percentage calculation made by the Tax 
Commissioner 
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Item Schedule Procedures and Findings 

 
y 1 Agreed the adjustments to property tax calculation from the Tax 

Commissioner to the aggregate amount of adjustments made by the Tax 
Commissioner during the year ended June 30, 2007 for all of the 
properties located within the Princeton Lakes Tax Allocation District as 
listed in schedules prepared by the Authority based on the Tax 
Commissioner’s tax accounting records, as adjusted to the disagreement 
over the growth percentage, and found them to be in agreement. 
 
The adjustments do not agree to the Tax Commissioner’s tax accounting 
records.  This is due to a disagreement between the Authority and the 
Tax Commissioner over whether the Tax Commissioner is allowed to 
change the 2005 growth percentage calculation for updates made by the 
Fulton County Tax Assessor in the 2005 assessed value of property in 
the district subsequent to the initial growth percentage calculation made 
by the Tax Commissioner. 

   
z 1 Verified the mathematical accuracy of the calculated total property tax 

increment revenue to be deposited in to the TAD Fund by adding the 
calculated 2006 property tax increment revenue to be deposited into the 
TAD Fund, the amount of the receivable due to Tax Commissioner from 
taxpayers from prior years, the amount due to other taxing entities from 
prior years, and the adjustments to the property tax calculation from the 
Tax Commissioner and found the calculation to be correct. 
 
The calculated total property tax increment revenue to be deposited in to 
the TAD fund does not agree to the Tax Commissioner’s tax accounting 
records.  This is due to a disagreement between the Authority and the 
Tax Commissioner over whether the Tax Commissioner is allowed to 
change the 2005 growth percentage calculation for updates made by the 
Fulton County Tax Assessor in the 2005 assessed value of property in 
the district subsequent to the initial growth percentage calculation made 
by the Tax Commissioner. 

   
aa 1 Agreed the actual property tax increment revenue deposited in to the 

TAD fund to the deposits recorded in the TAD Fund bank statements 
maintained by the Authority’s accounting department for the period 
ended June 30, 2007 and found them to be in agreement. 
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Item Schedule Procedures and Findings 

 
bb 1 Verified the mathematical accuracy of the remaining amount to be 

collected by adding the calculated total property tax increment revenue 
to be deposited into the TAD Fund less the actual property tax increment 
revenue deposited in to the TAD fund and found the calculation to be 
correct. 
 
The remaining amount to be collected does not agree to the Tax 
Commissioner’s tax accounting records.  This is due to a disagreement 
between the Authority and the Tax Commissioner over whether the Tax 
Commissioner is allowed to change the 2005 growth percentage 
calculation for updates made by the Fulton County Tax Assessor in the 
2005 assessed value of property in the district subsequent to the initial 
growth percentage calculation made by the Tax Commissioner. 

   
cc 1 Agreed the amount remaining due to Tax Commissioner from taxpayers 

to the aggregate amount of uncollected taxes as of June 30, 2007 related 
to the property taxes collected on behalf of the City of Atlanta’s General 
Fund, City of Atlanta’s Park Improvement Fund, City of Atlanta’s Debt 
Service Fund, and Fulton County’s General Fund for all of the properties 
located within the Princeton Lakes Tax Allocation District as listed in 
the Tax Commissioner’s tax accounting records and found them to be in 
agreement. 

   
dd 1 Verified the mathematical accuracy of the amount due to other taxing 

entities by adding the remaining amount to be collected less the amount 
remaining due to Tax Commissioner from taxpayers and found the 
calculation to be correct. 
 
The remaining amount due to other taxing entities does not agree to the 
Tax Commissioner’s tax accounting records.  This is due to a 
disagreement between the Authority and the Tax Commissioner over 
whether the Tax Commissioner is allowed to change the 2005 growth 
percentage calculation for updates made by the Fulton County Tax 
Assessor in the 2005 assessed value of property in the district subsequent 
to the initial growth percentage calculation made by the Tax 
Commissioner. 
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We were not engaged to, and did not, conduct an audit, the objective of which would be the 
expression of an opinion on the accompanying schedule.  Accordingly, we do not express such an 
opinion.  Had we performed additional procedures other matters might have come to our attention 
that would have been reported to you.  
 
This report is intended solely for the information of the specified users listed above and is not 
intended to be and should not be used by anyone other than these specified parties. 
 

 

 

Atlanta, Georgia 
January 10, 2008 



 Princeton Lakes Tax Allocation District Schedule 1
Results of 2006 Property Tax Collections to Date

 Year Ended June 30, 2007 

 2006 assessed value of property in the district 34,036,440$               
Less:  2006 assessed value of tax exempt property in the district 202,080                      

 2006 assessed value of taxable property in the district 33,834,360                 
 Less:  2002 assessed value of property in the district 826,760                      

 2006 assessed value of taxable property in the district above the base 
year 33,007,600                 

 2006 growth percentage above the base year 97.5564%

 City of Atlanta Operating: 
 2006 assessed value, net of exemptions 32,960,412                 
 Millage rate (per $1,000 of assessed value) 7.530                          
 Total tax billings on real estate in the district 248,192                      
 Property tax increment billed 242,127                

 City of Atlanta Parks: 
 2006 assessed value, net of exemptions 32,960,412                 
 Millage rate (per $1,000 of assessed value) 0.500                          
 Total tax billings on real estate in the district 16,480                        
 Property tax increment billed 16,078                  

 Fulton County: 
 2006 assessed value, net of exemptions 32,960,343                 
 Millage rate (per $1,000 of assessed value) 11.407                        
 Total tax billings on real estate in the district 375,979                      
 Property tax increment billed 366,791                

 Total property tax increment revenue billed 624,996                

 Less:  Tax Commissioner's Fee (6,250)                   

 Calculated 2006 property tax increment revenue to be deposited 
into the TAD fund 618,746                

 Amount of receivable due to Tax Commissioner from taxpayers from 
prior years 261                       
Amount due to other taxing entities from prior years (2,636)                   

Adjustments to the property tax calculation from the Tax Commissioner (75,903)                 

 Calculated total property tax increment revenue to be deposited in to 
the TAD Fund 540,468                

 Actual property tax increment revenue deposited in to the TAD Fund 506,105                

Remaining amount to be collected 34,363$                

 Amount remaining due to Tax Commissioner from taxpayers 34,626$                
Amount due to other taxing entities (263)                      

34,363$                


