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2) Status of Financing 

A.   Loans Secured by Property within the District:  
 

Talbot Bank Land Acquisition Loan: 
• Loan Amount:                                $3,900,000.00 
• Amount drawn through 12/31/08: $3,760,831.20 
• Amount repaid through 12/31/08: $0.00 
• Balance at 12/31/08:                      $3,760,831.20 
• Interest rate: 4.25% 

Talbot Bank Construction Revolving Credit Loan:  
• Loan Amount:                                 $2,600,000.00 
• Amount drawn through 12/31/08:  $2,600,000.00 
• Amount repaid through 12/31/08:  $0.00 
• Balance at 12/31/08:                       $2,600,000.00 
• Interest rate: 4.25%  

Development Loan: 
• Lender: The Talbot Bank 
• Loan Amount:                                 $5,500,000.00 
• Amount drawn through 12/31/08:  $2,683,519.26 
• Amount repaid through 12/31/08:  $0.00 
• Balance at 12/31/08:                       $2,683,519.26 
• Interest rate: 4.25% 

 
B.    Material changes to the Plan of Finance: There have been no material changes to the Plan of 
Finance as described in the Limited Offering Memorandum.  

C.    Event of Default on any Loan: The developer has not received formal written notice and is 
not aware of any default on any loan. 

D.    Liens: There exist no other liens for borrowed money secured by the property owned by the 
Company in the district.  

3) The development is anticipated to be completed by 2014   

4) Material Changes in the Residential Development Composition and Absorption Phasing: There 
have been no material changes in residential development composition and absorption as described in the 
Limited Offering Memorandum under the heading “THE PROPOSED DEVELOPMENT OF THE 
VILLAGES AT AYDELOTTE FARM;”  

 

 

 

 

 












