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$28,690,000 
THE COUNTY COMMISSION OF HARRISON COUNTY (WEST VIRGINIA)  

TAX INCREMENT REVENUE AND REFUNDING BONDS  
 (CHARLES POINTE PROJECT NO. 2 - SOUTH LAND BAY IMPROVEMENTS) 

SERIES 2008B 
 

DEVELOPER’S CONTINUING DISCLOSURE STATEMENT 
 
 

QUARTERLY DEVELOPMENT UPDATE – PERIOD ENDING DECEMBER 31, 2008 
 

Attn: Keenan Rice 
MuniCap, Inc. 
6760 Alexander Bell Drive, Suite 220 
Columbia, MD 21046 

 
 In accordance with Section 2(b) of the “Continuing Disclosure Agreement” dated March 5, 2008  
(the “Disclosure Agreement”), by and among The Huntington National Bank, as trustee (the “Trustee”), The 
County Commission of Harrison County (the “County Commission”), and MuniCap, Inc. (the 
“Administrator”), the Administrator is required, no later than 45 days after the end of the quarter, to provide  
quarterly development updates from the Developer to each Repository and to the Bondholders. The 
Disclosure Agreement requires the Administrator to provide such quarterly reports until the certified value of 
the property in the Development District equals an amount that produces tax increment revenues sufficient 
to pay the maximum annual debt service on the Bonds. 
 
 Genesis Partners, Limited Partnership (the “Developer”) hereby provides the following quarterly 
development update report to the Administrator as of December 31, 2008, concerning the construction of 
certain public improvements in the South Land Bay (the “South Land Bay”) portion of Harrison County 
Development District No. 2 – Charles Pointe (the “Development District”).  This Report is being issued in 
relation to The County Commission of Harrison County (West Virginia) Tax Increment Revenue and 
Refunding Bonds (Charles Pointe Project No. 2 – South Land Bay Improvements – Series 2008 B issued on 
March 3, 2008 in the original principal amount of $28,690,000, (the “Bonds”). The Bonds refinance a portion 
of certain prior bonds (the “Series 2006 A Bond”) issued to finance expenditures associated with the 
engineering, design and environmental services for the South Land Bay and finance the costs of (i) design and 
construction of sewer trunk line and pump stations, (ii) design and construction of Road A4, Road A4 Bridge 
and retaining wall; (iii) design and construction of Route 131 South Entrance; (iv) Master Drainage Plans; (v) 
stream restoration and wetlands; (vi) existing utility relocation; (vii) design and construction of Route 131 
Ann’s Run Entrance; (viii) design and construction of Road C1; (ix) land acquisition, (x) engineering; and (xi) 
design and construction of school access roads and utilities together with the improvements set forth in the 
Project Plan and appurtenances thereto, or the reimbursement of costs previously incurred for such purpose 
and such additional projects as approved under the Project Plan (the “Project”). 
 
 The information provided in this report is not intended to supplement the information provided in 
the Limited Offering Memorandum dated February 14, 2008 with respect to the offering of the Bonds. This 
report is provided to comply with the specific requirements of the Disclosure Agreement and information 
specifically requested by the Administrator. No representation is made as to the materiality or completeness 
of the information provided in this report or as to whether other relevant information exists with respect to 
the period covered by this report.  Other matters or events may have occurred or become known during or 
since that period that may be material. All information is provided as of December 31, 2008, unless otherwise 
stated, and no representation is made that the information contained herein is indicative of information that 
may pertain to events or circumstances that have occurred since the end of the period covered by this report 
or that may occur in the future. All terms having initial capitalization and not defined herein shall have the 
same meanings set forth in a Limited Offering Memorandum dated February 14, 2008. 
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4)   Residential - Status of Sales and Lease 
 
A.  Status of Lot Sales and Closings with Buyers:  

 

 
B.  Status of Building Permits, Home Sales and Closings: The following Building Permits, Unit Sales 

and Closings occurred within South Land Bay during the period of October 1, 2008 to December 31, 
2008. Unit includes Lot and Home. 

 

Residential Type 
Planned 

Number of 
Units 

Building Permits 
Issued 

Units Sold
Units 

Closed 

Average 
Unit Sales 

Price 

Single-family 1,321  3 7 5 $320,549 
Multi-family 672 0 0 0  
Condominium 120 0 0 0  
   Total 2,113 3 7 5 $320,549 

5)   Commercial - Status of Property Sales and Leasing: There were no Property Sales and Leases within 
South Land Bay during the period of October 1, 2008 to December 31, 2008.  

A) Property Sales and Closings: 
 

Buyer 
Area in   
Acres 

Proposed Use 
  Date 
Closed 

N/A N/A N/A  
    
    
    
    
Total    

 

Buyers  
 

Lot Type 
Lots Under 

Contract 
Lots Settled 

Average Sales 
Price 

N/A N/A N/A N/A N/A 
        
        
   Total     








