










Exhibit 1 
Status of Development and Completion of the Public Improvements 



Development:  
Location:  

Date: 8.13.08

(A) (B) (C ) (D) (E) = (C )+(D) (F)= (B) - (E)
Budget Revised Previously Current Requests Remaining to 

Budget Funded Request To Date be Funded
Sources:

1 Project Costs 7,400,000      7,400,000    4,906,378     22,052          4,928,430             2,471,570             
2 All Other Costs 2,952,141      2,952,141    664,659        -                     664,659                2,287,481             

Total $10,352,141 $10,352,141 $5,571,037 $22,052 $5,593,089 4,759,051             

Uses:
Project Costs

Milleson Park 
Land/Closing Costs/Real Estate Taxes 1,421,933    1,425,195  1,425,196     -                     1,425,196             -                            
Landscaping/Hardscape 50,000        50,000      -                    -                     -                          50,000                  

Manassas Drive
Design/Submission Fees: 46,000        46,000      53,044          14,215          67,259                  (21,259)                 
Dry Utility Relocation and New Service 80,000        80,000      81,204          -                     81,204                  (1,204)                   
Bonds, Fees and Permits 50,690        50,690      -                    -                     -                          50,690                  
Hard Costs 1,139,112    1,282,112  243,303        -                     243,303                1,038,809             

Traffic Signal
Design/Submission Fees: 19,700        19,700      19,680          -                     19,680                  20                         
Bonds, Fees, Permits 5,000          5,000        -                    -                     -                          5,000                    
Hard Costs 213,484      213,484     47,880          -                     47,880                  165,604                

SWM Pond Design and Pro-Rata Contribution 60,000        60,000      54,780          -                     54,780                  5,220                    

Public Utilities, Travelways, and City Parking 
Design/Submission Fees 173,206      173,206     137,978        -                     137,978                35,228                  
Bonds, Fees, Permits 50,000        50,000      -                    -                     -                          50,000                  
Hard Costs 3,610,849    3,610,849  2,606,636     7,837            2,614,473             996,376                

Contingency 250,000      103,738     439               -                     439                      103,299                
-                    -                          

Developer Fee and Overhead 230,024      230,024     230,022        -                     230,022                2                           
-                    -                          

Sub Total $7,400,000 $7,400,000 $4,900,162 22,052          $4,922,214 $2,477,786

All Other Costs

Financing Costs
Issuance Costs (Legal and Consulting) 342,841      342,841     325,459        325,459                17,381                  
3 Years of CDA Admin Expenses 60,000        60,000      5,415            -                     5,415                    54,585                  
Financial Fees 340,000      340,000     340,000        -                     340,000                -                            
Capitalized Interest/GIC (24 Months) 1,330,000    1,330,000  -                    -                     -                          1,330,000             
Debt Service Reserve Fund 879,300      879,300     -                    -                     -                          879,300                

Sub Total $2,952,141 $2,952,141 $670,874 -                     $670,874 $2,281,266

Total CDA Draw Request $10,352,141 $10,352,141 $5,571,036 22,052          $5,593,088 $4,759,052
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