










Exhibit 1 
Status of Development and Completion of the Public Improvements 



Development:  
Location:  

Date: 5/13/2008

App No.

(A) (B) (C ) (D) (E) = (C )+(D) (F)= (E) / (B)
Budget Revised Previously Current Requests %

Budget Funded Request To Date Complete
Sources:

1 Project Costs 7,400,000      7,400,000    4,596,433     36,158          4,632,590             63%
2 All Other Costs 2,952,141      2,952,141    664,659        -                     664,659                23%

Total $10,352,141 $10,352,141 $5,261,092 $36,158 $5,297,250 85%

Uses:
Project Costs

Milleson Park 
Land/Closing Costs/Real Estate Taxes 1,421,933    1,425,195  1,425,196     -                     1,425,196             100%
Landscaping/Hardscape 50,000        50,000      -                    -                     -                          0%

Manassas Drive
Design/Submission Fees: 46,000        46,000      44,099          -                     44,099                  96%
Dry Utility Relocation and New Service 80,000        80,000      81,204          -                     81,204                  102%
Bonds, Fees and Permits 50,690        50,690      -                    -                     -                          0%
Hard Costs 1,139,112    1,282,112  209,119        34,184          243,303                19%

Traffic Signal
Design/Submission Fees: 19,700        19,700      19,526          154               19,680                  100%
Bonds, Fees, Permits 5,000          5,000        -                    -                     -                          0%
Hard Costs 213,484      213,484     47,880          -                     47,880                  22%

SWM Pond Design and Pro-Rata Contribution 60,000        60,000      54,780          -                     54,780                  91%

Public Utilities, Travelways, and City Parking 
Design/Submission Fees 173,206      173,206     135,738        1,173            136,911                79%
Bonds, Fees, Permits 50,000        50,000      -                    -                     -                          0%
Hard Costs 3,610,849    3,610,849  2,343,429     647               2,344,076             65%

Contingency 250,000      103,738     439               -                     439                      0%
-                    -                          

Developer Fee and Overhead 230,024      230,024     230,022        -                     230,022                100%
-                    -                          

Sub Total $7,400,000 $7,400,000 $4,591,432 36,158          $4,627,590 63%

All Other Costs

Financing Costs
Issuance Costs (Legal and Consulting) 342,841      342,841     325,459        325,459                95%
3 Years of CDA Admin Expenses 60,000        60,000      4,200            -                     4,200                    7%
Financial Fees 340,000      340,000     340,000        -                     340,000                100%
Capitalized Interest/GIC (24 Months) 1,330,000    1,330,000  -                    -                     -                          0%
Debt Service Reserve Fund 879,300      879,300     -                    -                     -                          0%

Sub Total $2,952,141 $2,952,141 $669,659 -                     $669,659 23%

Total CDA Draw Request $10,352,141 $10,352,141 $5,261,091 36,158          $5,297,249 51%

Park Center

13

Park Center
Manassas Park, Virginia

Community Development Authority


