












Significant Events 
 

(i) failure to pay any real property taxes (including special assessments) levied within the district 
on a parcel owned by the developer; 

 
(ii) material damage to or destruction of any improvements within the district;  

 
(iii) material default by the developer on any loan with respect to the construction or permanent 

financing of the development; 
 

(iv) material default by the developer thereof on any loan secured by property within the district 
owned by the developer;   

 
(v) the filing of the developer, any general partner of the developer or any owners of more than 

a 25% interest in the developer interest in the developer in bankruptcy or any determination 
that the developer or any owner of an interest in the developer or a subsidiary of the 
developer is unable to pay its debts as they become due; 

 
(vi) upon receipt by the developer of actual knowledge of the filing of any lawsuit with a claim 

for damages in excess of $1,000,000 against the developer which may adversely affect the 
completion of the 2007 Bond facilities or the development or litigation in excess of 
$1,000,000 which would materially adversely affect the financial condition of the developer; 
and 

 
(vii) material changes in the organization or ownership of the developer (as described in the 

LOM) 
  

 

 

 
 
 
 
 
 
 






