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Pursuant to Section 2 (vi) of the Continuing Disclosure Agreement, the 
Administrator hereby provides the following information related to the outstanding Series 
2005 Bonds: 

  On April 1, 2008, a group of individuals who own, collectively, 272 of the 584 
dwelling units in the Victoria Falls Special Taxing District (the “Special Taxing District”) 
in Prince George’s County, Maryland (the “County”) and the Victoria Falls Committee 
For Truth in Taxation, LLC filed a complaint against the County in the Circuit Court for 
Prince George’s County, Maryland.  The complaint challenges the legality of the creation 
of the Special Taxing District pursuant to the provisions of Section 9-1301 of Article 24 
of the Annotated Code of Maryland, as amended, and Section 10-269 of the Prince 
George’s County Code, as amended (collectively, the “Act”).  The complaint alleges that 
the formation of the Special Taxing District did not comply with the requirements of the 
Act and that adoption of Resolution No. CR-49-2005 by the County Council of Prince 
George’s County, Maryland (the “County Council”) which designated the Special Taxing 
District as a special taxing district under the Act, provided for the levy of a special tax on 
all real and personal property within the Special Taxing District and provided for the 
issuance of special obligation bonds secured by such special tax and the subsequent 
authorization, issuance and sale by the County of $12,000,000 aggregate principal 
amount of special obligation bonds (the “Bonds”) were invalid.  The remedies sought by 
the plaintiffs includes declaration of the Special Taxing District as void, a permanent 
injunction against the collection of additional special taxes, a refund of special taxes paid 
to date and compensatory damages in the amount $5,000,000.   
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Contact Information
Name: Charles Kungu 

Employer: MuniCap, Inc 

Address1: 6760 Alexander Bell Drive 

Address2: Suite 220 

City, State, 
Zip: 

Columbia, MD 21046 

Phone: 443-539-4101 

Email: disclosure@municap.com 
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