


(1) Approximately $2.2 million of expenses reported as Offsite Road Improvements in the March 31, 
2008 Disclosure Statement has been reclassified as Public Road Improvements as of June 30, 2008. 

(2) Incremental funds totaling $800,000 had been added to the Total Bond Eligible Improvements as 
of 9/30/08.  The source of these funds is interest income through June 30, 2008 of $767,925 paid 
on invested Project Fund bond proceeds and an additional projected interest income of $32,102 to 
be earned through the quarter ending December 31, 2008. 

(3) Budget revisions in the third quarter 2008 including shifting funds from Engineering and Offsite 
Roads into Public Improvements and Sewer because of timing of the expenses.  Future costs which 
exceed the Revised Budget are to be funded by the Developer. 

 
1) Leasing information (Outlet Centre):  
 

Leasing Status as of 09/30/2008 
  Number of Tenants 

Square 
Footage 

Percent of 
Total 

Leased Area Outlet Centre – Phase I  
Leases – Signed: 71 319,581 76.27%
Leases Negotiating Letter of Intent:       N/A  %
Lease Negotiations in Progress  (Lease 
Out for Negotiation): 3 5,172 1.23%

Remaining Leaseable Space: 7 45,773 10.92%
Subtotal Phase I 370,526 
    Remaining Leaseable Space: TBD 48,474 11.57%
Subtotal Phase II  
Total Outlet Centre Leaseable Space 419,000 100.00%

 
2) Ground leasing and pad sales (Pad Sites):  
 

a. Ground leases: 
     As of September 30, 2008 the Developer was continuing the evaluation process to determine Pad 
size and number of Pad Sites to be offered out of the total of approximately nine acres of land to be 
sold or leased. The Developer has begun showing the Pad Sites to interested parties. 

 

Leasing Status Tenant 
Square 

Footage 
Percent of 

Total 
Ground Leases Pad Sites  

Leases – Signed:   
 %

Subtotal: 0 0.0%
       

Leases Negotiating Letter of Intent:      
  %

Subtotal: 0 0.0%
   

Lease Negotiations in Progress:   
 %

Subtotal: 0 0.0%
   

Remaining Leaseable Space:   
Approximately nine acres TBD 100.0%

Subtotal: Approximately nine acres TBD 100.0%
   

Total Ground Leases Approximately nine acres TBD 100.0%
 












