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DEVELOPER’S CONTINUING DISCLOSURE STATEMENT 
 

Attn: Keenan Rice 
MuniCap, Inc. 
8340 Governor Ridgley Lane 
Ellicott City, MD 21043 

 
 
 In accordance with the “Continuing Disclosure Agreement” (the “Disclosure Agreement”), dated as 
of June 1, 2007, by and between (i) the Reynolds Crossing Community Development Authority (the 
“Authority”), (ii) Reynolds Holdings LLC, its successors and assigns, acting through itself or through one or 
more related affiliates, subsidiaries and partnerships, in its capacity as major landowner (“Reynolds Holdings” 
or “Major Landowner”), (iii) Clear Springs Development, LLC (the “Developer”) and (iv) MuniCap, Inc. (the 
“Administrator”), the Developer hereby provides the following information as of December 31, 2008.  All 
terms having initial capitalization and not defined herein shall have the meanings set forth in the Limited 
Offering Memorandum, dated June 6, 2007.  To the best of the knowledge of the undersigned: 
 

    The information provided herein is not intended to supplement the information provided in the 
Limited Offering Memorandum. This report responds to the specific requirements of the continuing 
disclosure agreement. No representation is made as to the materiality or completeness of the information 
provided herein or as to whether other relevant information exists with respect to the period covered by this 
report.  Other matters or events may have occurred or become known during or since that period that may 
be material. All information is provided as of December 31, 2008, unless otherwise stated, and no 
representation is made that the information contained herein is indicative of information that may pertain 
since the end of the period covered by this report or in the future. 
 
 




















