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(i)
(iii)

(iv)

(v)

(vii)

(viii)

Significant Events

failure to pay any real property taxes of special assessments levied within the district on a
parcel owned by the developer;

material damage to or destruction of any development or improvements within the district;

material default by the developer or any affiliate on any loan with respect to the development
or permanent financing of district development undertaken by the developer;

material default by the developer or any affiliate on any loan secured by property within the
district owned by the developer or any affiliate;

payment default by the developer on any loan to such developer or by any affiliate on any
loan to such affiliate (whether or not such loan is secured by the property with the district);

the filing of the developer or any affiliate or any owner of more than 25% interest in the
developer or any affiliate in bankruptcy or any determination that the developer or any
affiliate or any owner of more than 25% in the developer or any affiliate is unable to pay its
debts as they become due;

the filing of any lawsuit with claim for damage, in excess of $1,000,000 against the developer
or any affiliate which may adversely affect the completion of the district development or
litigation which would materially adversely affect the financial conditions of the developer or
affiliate; and

any change in the legal structure, chief executive officer or ownership of the developer.



Exhibit A

Russell 150
TOTAL BALANCE
source DESCRIPTION OF WORK Schedule Revised COMPLETED TO FINISH
Of Value Reallocations SOV Draw 1 Draw #2 (D +E) (C-F)
SFC Land Loan 7,800,000.00 7,800,000.00 - 7,800,000.00
SFC Non Reimbursable Soft Costs 838,271.00 838,271.00 - 838,271.00
SFC Non Reimbursable Loan Upfront Fees 1,761,829.00 1,761,829.00 - 1,761,829.00
SFC Non Reimbursable Loan Interest 3,370,306.00 3,370,306.00 - 3,370,306.00
INFRASTRUCTURE - Residential
CDA Roads 1,439,521.00 1,439,521.00 - 1,439,521.00
CDA Storm Sewer 311,160.00 311,160.00 - 311,160.00
CDA Sanitary Sewer 170,230.00 170,230.00 - 170,230.00
CDA Water Lines 667,100.00 667,100.00 - 667,100.00
Dev Eqty [Clearing, Grading, Erosion Control 320,682.00 320,682.00 - 320,682.00
CDA Survey, Permits, Inspections & Tests 235,000.00 235,000.00 235,000.00 235,000.00 -
Dev Eqty [Survey, Permits, Inspections & Tests 461,920.00 461,920.00 15,432.75 15,432.75 446,487.25
CDA Miscellaneous 541,010.00 541,010.00 58,222.25 234,914.83 293,137.08 247,872.92
INFRASTRUCTURE - Commercial
CDA Roads 2,935,072.00 2,935,072.00 - 2,935,072.00
CDA Storm Sewer 174,878.00 174,878.00 - 174,878.00
CDA Sanitary Sewer 460,640.00 460,640.00 - 460,640.00
CDA Water Lines 699,575.00 699,575.00 - 699,575.00
CDA Clearing, Grading, Erosion Control 1,107,813.00 1,107,813.00 11,725.67 11,725.67 1,096,087.33
Dev Eqty [Clearing, Grading, Erosion Control 219,318.00 219,318.00 2,653.00 2,653.00 216,665.00
CDA Survey, Permits, Inspections & Tests 52,027.00 52,027.00 - 52,027.00
Dev Eqty [Survey, Permits, Inspections & Tests 332,973.00 332,973.00 - 332,973.00
CDA Miscellaneous 478,035.00 478,035.00 3,300.00 234,914.83 238,214.83 239,820.17
Dev Eqty |Miscellaneous 67,300.00 67,300.00 - 67,300.00
CDA Bridge Construction & Admin 4,941,300.00 4,941,300.00 - 4,941,300.00
CDA Bridge Survey, Testing & Inspection 125,000.00 125,000.00 - 125,000.00
Dev Eqty [Bridge Survey, Testing & Inspection 313,359.00 313,359.00 - 313,359.00
CDA Bridge Maintainence 100,000.00 100,000.00 - 100,000.00
OTHER DEVELOPMENT COSTS
CDA Management (includes Insurance) 200,000.00 200,000.00 43,021.84 19,856.25 62,878.09 137,121.91
Dev Eqty [Management (includes Insurance) 270,000.00 270,000.00 - 270,000.00
CDA Engineering and Consulting 786,000.00 786,000.00 624,148.09 114,840.11 738,988.20 47,011.80
Dev Eqty |Engineering and Consulting 345,000.00 345,000.00 146,834.59 11,841.68 158,676.27 186,323.73
Dev Eqty [Marketing and Commissions 493,500.00 493,500.00 - 493,500.00
Dev Eqty |Legal (Non-CDA) 150,000.00 150,000.00 32,794.00 32,794.00 117,206.00
Dev Eqty [Real Estate Property Taxes 70,000.00 70,000.00 - 70,000.00
Dev Eqty [Interest (Non-CDA Sources) 4,536,000.00 4,536,000.00 - 4,536,000.00
CDA Contingency and Inflation 1,198,639.00 1,198,639.00 - 1,198,639.00
TOTAL 37,973,458.00 - 37,973,458.00 1,173,132.19 616,367.70 1,789,499.89 36,183,958.11
CDA BONDS 16,623,000.00 975,417.85 604,526.02 1,579,943.87 15,043,056.13
SFC LLC 13,770,406.00 - - - 13,770,406.00
Dev. Equity 7,580,052.00 197,714.34 11,841.68 209,556.02 7,370,495.98
Total Draw. 37,973,458.00 1,173,132.19 616,367.70 1,789,499.89 36,183,958.11






