
$25,000,000
ASSESSMENT REVENUE BONDS

SERIES 2004

VILLAGE AT SANDHILL
IMPROVEMENT DISTRICT

(RICHLAND CO TV, SO TH CAROLINA)

DEVELOPER'S CONTINUING DISCLOSURE STATEMENT

.1'101(111(111 # II

.\ttn: Keenan RIce
i\luniCap, Inc.
8340 Governot Ridgley I.ane
Elilcon City, !\'ID 21043

In accordance WIth the "Continuing Disclosure Agreement" (the "Disclosure Agrecment")
by and between thc undersigncd, Vtllllge at SlIndhJll, LI.C (rhc "Developcr") and !\1uniCap, Inc. (thc
"Admlnl trator"), datcd as of ~brch 1,2004, the Dc,-clopcr hereby prondes the following
Informauon as ofJune 30, 2007. All terms h,,-ing irutial capitalization and not dcfined hcrein shall
have the meanings sct forth In the Llnuted Offenng ~lemorandumdatcd as of !\larch 25,2004. To
the bcst of the knowledge of thc undersigned:

1) Status ofConstrucllon and Compleoon of the Village lit :andJuU Improvement DIstrict (Funded
Ihrough 06-30 07:









EXHIBIT A

DEVELOPMENT OVERVIEW

THEME TOTAL STATUS (SF/UNITS) LEASE
RENTAL

I'RODUCT
SALE OR

ACRES EXPECTED TERM /SALES ANTICIPATED DEVELOPMENT TIMELINE'
LEASE

SF/UNITS LEASED PENDING (YEARS)
RATES

t: RETAlL (PSFI

The Forum

Phase I 5 Reta,l "I.l,g 130«s" For Lease 18.5 171,100 166,300 -O-sf 51010 $ll-32 ODen 04 2005
I" part of PH 11 - Completed Q4 2006 / 2.... par! 10

Phase Jl 3 nct2J1 "Mct.hum UoXt"S" For Lease 16 92,741 llO,74 I 12,000 sf 5 to 10 59 - 20 Start 03 2007 - 10 Complete 03 2008.

The Marketplace
Grocery Anchored

Phase I Relall For l.casc II 100,000 92,052,f 6,000sf 5 to 20 511-30 C0l1SlIUCll0tl complele

C;rocery Anchored
Compleled Q4 2006.Phase Jl ReLw I:or I.ease 2.5 17.600 7,000 sf -0- sf 5 to 10 51ll-22

The Town Center
Retail and 16 Screen 97,1llll sf

Phase I Thealer' (.... 12_> For Lease ,- 205,000 162,031 sf 30,030 sf 5 to 10 $I5-45 TheatCf opened Q2 2005. RC'all opened 03 2005.-)

I C Penney Dcparlmcnl Siore Ground Lease 10 98,000 20 $3.75 Completed and occupied - Opened 10/6/05

Phase Jl Relall Shoos ror Lease 5 14,690 9,384sf 5,306sf 51010 524- Completed and occlIIlIed 6/ I /07

Phase Jl <:ondOI1UIlIUmS For Sale 160 lImts I year SJ.()() nsf Under con'truWon expect completion 03 2007
Bclk Deparlment Siore 120,OOOsf

Bdk to Open 0 I 2007 / Shops 10 complele 03 2007Phase II & Reratl Shop, For Lease 22 234,204 34,890,f 68,327.f 5 to 10 S24-36

OU\J>arceI Sales
12 rreeSlancilng ror Sale/For 8 outpareds leased I $16-20 psf

Phase I Rela,l Pads I.ease 18 5,000-10,000 1 Dad sold -0 5 to 20 of land Opened 02 2005

Phase II 110me Depo, ror Sale 10.67 110,000 Sold - 02 2005 NA NA Opened Q4 2005

Phase II Iioid For Sale 3 70,000 DISCUSSions have slarted Till) T130 'I1m

2: OFFICE AND RESIDENTIAL

Phase III ReSIdential For Sale 60 1,000 unlls Markcunl! has not commenced TIm 'mo Tim

Phase III Office lllllldlllg5 For Sale 50 500,000 ~larkcl1l1l! has not commcl1ccu Till) TIID 'I1m
,. ...... - ...". .. _r.~. .- " ." ,

....",,~


