$25,000,000
ASSESSMENT REVENUE BONDS
SERIES 2004

VILLAGE AT SANDHILL
IMPROVEMENT DISTRICT
(RICHLAND COUNTY, SOUTH CAROLINA)

DEVELOPER’S CONTINUING DISCLOSURE STATEMENT

Statement B11

Attn: Keenan Rice
MuniCap, Inc.

8340 Governor Ridgley I.ane
Ellcott City, MD 21043

In accordance with the “Continuing Disclosure Agreement” (the “Disclosure Agreement”)
by and between the undersigned, Village at Sandhill, LLC (the “Developer”) and MuniCap, Inc. (the
“Admunistrator”), dated as of March 1, 2004, the Developer hereby provides the following
informaton as of June 30, 2007. All terms having imitial capitalization and not defined herein shall
have the meanings set forth in the Limited Offering Memorandum dated as of March 25, 2004. To
the best of the knowledge of the undersigned:

1) Status of Construction and Completion of the Village at Sandhill Improvement District (Funded
through 06-30-07:
















