
 

  

 
 

$2,890,000  
Village of Hampshire 
Kane County, Illinois  

Special Service Area Number Nine 
Special Tax Refunding Bonds, Series 2006 

 
 
 

Annual Continuing Disclosure Report 
 

For the Year Ending December 31, 2007 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Prepared by 
 

MUNICAP, INC. 
 

July 24, 2008 



 

  

 
Village of Hampshire 

Annual Continuing Disclosure Report 
For the Year Ending December 31, 2007 

 
 
I. UPDATED INFORMATION 1 
 
II. INTRODUCTION 3 
 
III. TRUSTEE ACCOUNTS 4 
 
IV. DISTRICT OPERATIONS 5 

 
A. Village’s Financial Report 5 
B. Annual Special Taxes 5 
C. Special Tax Collection 8 
D. Collection Efforts 8 
 

V. DISTRICT INFORMATION 10 
 
A.  Socioeconomic Information 10 
B. The Special Service Area and Special Tax 16  

 
VI. MATERIAL EVENTS 20 
 
Appendix A 
 Village of Hampshire Annual Audited Financial Report 
 
Appendix B 
 Village of Hampshire Special Service Area Number Nine Special Tax Roll 



 

I. UPDATED INFORMATION 
 
 Information provided below is updated from the Annual Report dated December 31, 2006: 

 
• Special taxes were levied in 2006 for collection in 2007 in the amount of $207,200. As of July 18, 

2008, the village has reported collecting $201,919.20 in special taxes, representing 97.5 percent of the 
special taxes to be collected in 2007. The uncollected balance of $5,280.80 remains outstanding on 
five parcels, which are owned by three separate entities. 

 
• Special taxes were levied in 2007 for collection in 2008 in the amount of $245,000. As of July 18, 

2008, the Village of Hampshire has reported collecting special taxes in the amount of $229,787 for 
calendar year 2007, representing 93.8 percent of the special taxes for calendar year 2007. The 
uncollected balance of $15,212.92 remains outstanding on six parcels, which are owned by four 
separate entities. 

 
• As of July 18, 2008, the village attorney reports that none of the delinquent properties have gone to 

tax sale. The village attorney also reports that the village has sent letters of demand to the delinquent 
taxpayers, and the village will decide upon further collection efforts in the near future. As of July 18, 
2008, no delinquent payments have been remitted. 

 
• The Treasurer’s Office of Kane County reports that property taxes in the amount of $644,093 were 

extended in calendar year 2006. As of June 23, 2008, the Kane County Treasurer’s Office reports that 
property taxes in the amount of $644,093 were collected, representing 100 percent of the total 
property taxes for calendar year 2006. 

 
• The Treasurer’s Office of Kane County reports that property taxes in the amount of $632,736 were 

extended in calendar year 2007. Property taxes are due on June 2 and September 2, 2008. As of June 
23, 2008, the Kane County Treasurer’s Office reports that property taxes in the amount of $335,361 
have been collected, representing 53 percent of the total property taxes for calendar year 2007.  

 
• According to the village, the representative calendar year 2007 tax rate for the village was 6.546541 

per $100 of assessed value. 
 

• According to the U.S. Census Bureau’s 2007 American Community Survey, the estimated 2007 
populations of the Village of Hampshire, Kane County, and the State of Illinois are 3,815; 501,021; 
and 12,777,042, respectively. 

 
• According to the U.S. Census Bureau’s 2006 American Community Survey, the median family 

income for Kane County and the State of Illinois was $72,101 and $63,121, respectively. According 
to the U.S. Census Bureau’s 2006 American Community Survey, the median household income for 
Kane County and the State of Illinois was $63,741 and $52,006, respectively. 
 

• According to the U.S. Census Bureau’s 2006 American Community Survey, the median home values 
for Kane County and the State of Illinois were $244,400 and $200,200, respectively. 

 
• According to the U.S. Census Bureau’s 2006 American Community Survey, per capita income for the 

Village of Hampshire, Kane County and the State of Illinois was $22,143, $27,981, $26,514, 
respectively.  
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• According to the U.S. Census Bureau’s 2006 American Community Survey, the median age for the 
Village of Hampshire, Kane County and the State of Illinois was 35.0 years, 32.4 years and 35.7 years, 
respectively. 
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• According to the Village of Hampshire, the village issued 564 building permits in 2007. Total 

construction cost was $35,216,905. 
 

• According to the village, the equalized assessed value of the Village of Hampshire for calendar year 
2007 was $172,054,177, compared to $152,273,309 for calendar year 2006, representing a 13 percent 
increase from the prior year. 

 
• As of July 11, 2008, according to the assessor for Hampshire Township, the 2007 market value of the 

property with in the special service area was $39,256,125. As of December 31, 2007, the outstanding 
value of the refunding bonds is $2,795,000. As a result, the estimated value to lien ratio is 14.05 to 
1.00. 
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II. INTRODUCTION 
 

The Village of Hampshire, Kane County, Illinois (the, “Village”) issued the $2,890,000 Special 
Service Area Number Nine Special Tax Refunding Bonds, Series 2006, to refund and defease the Series 1997 
Bonds, pursuant to and in accordance with (i) the Illinois Constitution of 1970, (ii) the Special Service Area 
Tax Law of the State of Illinois, (iii) the Illinois Local Government Debt Reform Act of the State of Illinois, 
(iv) Ordinance Number 06-73, which was approved by the village on December 14, 2006, providing for the 
issuance of the bonds, and (v) an Indenture of Trust, dated December 1, 2006 (the “Trust Indenture”), 
between the Village of Hampshire and Amalgamated Bank of Chicago, Chicago, Illinois, as trustee. 

 
The Village of Hampshire is located approximately 53 miles northwest of downtown Chicago on 

Illinois Route 72, west of Illinois Route 47, and extends northward to the Northwest Tollroad (I-90). The 
village encompasses approximately 4.5 square miles in Kane County. The Special Service Area originally 
consisted of three parcels totaling 261 acres. The property in the area was developed by three parcel owners. 
The Eligiloy site was partially developed in 1997-1998 to house the Eligiloy manufacturing plant for 
processing stainless steel and other specialty metals. The Arrowhead Business Park site was developed by 
Keith Holden and Jerome A. Shinkay. The Flannigan site or Hampshire Woods Subdivision is owned and is 
being developed by NBD Trust Company of Illinois. There are currently forty-one parcels of taxable property 
within the Special Service Area, which are owned by sixteen separate entities. 
   

Pursuant to the Official Statement, $2,890,000 in Special Tax Refunding Bonds (Series 2006) were 
sold and used to defease the Series 1997 Bonds. The Series 1997 Bonds were issued and used to construct 
water improvements to serve the special service area, consisting of water mains, water wells, pumps and a 
pump house and tower to serve the Special Service Area. According to the Official Statement, dated 
December 14, 2006, all public improvements in the special service area have been completed. 
   

The information provided herein is not intended to supplement or otherwise relate to the 
information provided in the Limited Offering Memorandum and any such intent is expressly disavowed. 
Rather, this report responds to the specific requirements of the continuing disclosure agreement.  
 

No representation is made as to the materiality or completeness of the information provided 
herein or as to whether other relevant information exists with respect to the period covered by this 
report.  Other matters or events may have occurred or become known during or since that period 
that may be material. All information is provided as of December 31, 2008, unless otherwise stated, 
and no representation is made that the information contained in this report is indicative of 
information that may pertain since the end of the period covered by this report or in the future. 
 
  
 
 
 



III. TRUSTEE ACCOUNTS 
 

The trustee for the Series 2006 Special Tax Refunding Bonds is Amalgamated Bank of Chicago.  The 
initial deposits, interest paid, additional proceeds, disbursements and account balances as of December 31, 
2007, are shown in the following table: 

 
Table III-1 

Account Balances 
 

Fund 
Initial Deposits 

12/28/06 
Interest 

Paid 
Additional 
Proceeds 

Disburse-
ments 

Balance 
12/31/07

Main Account $3,105,524  $0 $0  $3,105,524  $0 
Bond & Interest Fund $4,750  $3,802 $224,579  $225,565  $7,566 
Cost of Issuance Account $76,000  $249 $0  $76,249  $0 
Debt Service Reserve Fund $289,000  $13,120 $0  $12,067  $290,052 
Administrative Expense Fund $0  $247 $11,372  $0  $11,619 
Rebate Fund $0  $0 $0  $0  $0 

Total $3,475,274  $17,418 $235,951  $3,419,406  $309,237 
 

Additional proceeds to the Bond and Interest Fund represent the receipt of special taxes and 
transfers of investment income from the Debt Service Reserve Fund for the payment of debt service. 
Additional proceeds to the Administrative Expense Fund represent a receipt of special taxes to pay 
administrative expenses. Disbursements from the Main Account represent the defeasement of the Series 1997 
Bonds. Disbursements from the Cost of Issuance Fund represent payment of expenses incurred from the 
issuance of the Series 2006 Refunding Bonds and a final transfer of funds to the Bond and Interest Fund as 
per the Trust Indenture.  

 
Bond proceeds are invested in a money market fund, which pays interest between 4.34 and 4.94 

percent per annum.  Table III-2 shows the rate of return on the funds and accounts held by the trustee. 
 
Investment income in the Debt Service Reserve Fund 

will be made available, first, to maintain the reserve 
requirement; and second, to pay principal of and interest on 
the Series 2006 Refunding Bonds as the same become due at 
any time when there are insufficient funds available for such 
purpose in the Bond and Interest Fund. All interest and other 
investment earnings on the Bond and Interest Fund shall 
become, when received, a part of the Bond and Interest Fund 
to be used exclusively for paying principal of, interest on and 
redemption premium on the bonds, or for transfers to the 
Debt Service Reserve Fund or the Administrative Expense 
Fund as permitted. Investment income on the Cost of 
Issuance Account will remain in that account and be used for 
the purposes of that account until a period six months after the bonds are issued, at which time, any remaining 
balance will be transferred to the Bond and Interest Fund. Investment income in the Administrative Expense 
Fund will remain in that fund and be used for the purposes of that fund. 

Table III-2 

Rate of Return 
 

Account 
Rate of 
Return

Bond & Interest Fund 4.34% 

Debt Service Reserve Account 4.34% 

Cost of Issuance Account 4.94% 

Administrative Expense Fund 4.34% 
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IV.   DISTRICT OPERATIONS 
 

A. VILLAGE’S FINANCIAL STATEMENT 
 

A copy of the village’s audited financial statements for the period ending April 30, 2007 is attached, 
hereto, as Appendix A. 

 
B. ANNUAL SPECIAL TAXES 

 
The Series 1997 Bonds were defeased and refunded with Series 2006 Refunding Bonds in December 

2006. Special tax revenues of $245,000.00 must be collected in 2008. The methodology used to calculate the 
special tax requirement and to amend the special tax roll is explained in the balance of this report. 
 
(i) Assigned Special Tax 
 

The assigned special tax is equal to $1,825 per acre for developed property and $410 per acre for 
undeveloped property. According to the special tax roll attached hereto as Appendix B, there are 69.49 acres 
of developed property and 175.24 acres of undeveloped property. At the tax rates stated above, this results in 
assigned special taxes of $198,667.65. 
 
(ii) Special Tax Requirement 
 

A special tax is to be imposed each year within the Village of Hampshire Special Service Area 
Number Nine equal to the greater of (i) the assigned special tax, and (ii) an amount up to the maximum 
special tax sufficient to fund the special tax requirement.  The special tax requirement, generally, is equal to (i) 
annual debt service and administrative expenses, less (ii) investment income and available capitalized interest. 

 
Table IV-1 provides a summary of the special tax requirement for calendar year 2007.  The annual 

debt service requirement and administrative expenses are expected to exceed the reserve fund investment 
income and the available surplus from the previous year by $245,000.00. Accordingly, the special tax 
requirement is equal to $245,000.00.  Each of these numbers is explained in the following sections. 

 
Table IV-1 

Calendar Year 2007 Special Tax Requirement 
 

Debt service:  
    Interest payment, June 30, 2008 $62,963
    Interest payment, December 30, 2008 $62,963
    Principal payment, December 30, 2008 $115,000
             Total debt service 2008 $240,925
Administrative expenses $13,000
Contingency $13,994
             Sub-total expenses $267,919
Reserve fund investment income ($11,560)
Surplus from prior year ($11,359)
     Special tax requirement for CY07 $245,000

 



Debt Service 
 

Debt service includes the semi-annual interest payments due on June 30 and December 30, 2008 and 
the principal payment due on December 30, 2008. Each semi-annual interest payment is $69,962.50 and 
represents interest at an annual coupon rate of 4.125 percent on the outstanding Term 2016 Bonds of 
$1,580,000.00 and 5.00 percent on the Term 2020 Bonds of $1,215,000.00. A principal payment of 
$115,000.00 is due on December 30, 2008.  Accordingly, total debt service for calendar year 2007 is 
$240,925.00. 
 
Administrative Expenses 
 

Administrative expenses generally include the trustee and administrator expenses.  The annual 
charges of the trustee for calendar year 2007 are estimated to be $3,000.00. The annual charge of the 
administrator for calendar year 2007 is estimated to be $10,000.00 (including charges for annual continuing 
disclosure services). As a result, total administrative expenses for calendar year 2007 are estimated to be 
$13,000.00. 
 
Contingency 
 

A contingency, equal to approximately six percent of annual expenses, has been added in the event 
there are tax delinquencies, unanticipated expenses, or investment income is less than estimated.   
 
Reserve Fund Investment Income 
 

As of October 31, 2007, the reserve fund balance was $293,791.46, which included the reserve 
requirement for the Series 2006 Refunding Bonds of $289,000.00 and investment income posted to the 
account in the amount of $4,791.46.  Bond proceeds in the reserve fund are invested in a Morgan Stanley 
Liquid Government Advisory money market fund currently earning 4.57 percent. Interest rates have been 
declining on money market funds recently and interest rates on treasuries have dropped below 4.00 percent. 
As a result, annual investment income on the reserve fund will be estimated using an interest rate of 4.00 
percent. At the current money market rate, an estimated $11,560.00 in annual investment income is estimated 
to be earned on the current required balance of $289,000.00 in the reserve fund, which may be made available 
to pay debt service and administrative expenses for the bond year ending December 30, 2008. 
 
Surplus from Prior Year 
 

Table IV-2 on the following page outlines the estimated surplus from the previous year. The debt 
service payment scheduled for December 30, 2007, consists of an interest payment of $64,921.88 and a 
principal payment of $95,000.00. Accordingly, total debt service is equal to $159,921.88.   
 

A special tax of $207,200.10 was levied in 2006 to be collected in 2007. The special tax requirement 
for calendar year 2006 was estimated to be $200,000.00. The village reports collecting $201,919.20 in calendar 
year 2006 special taxes, which were transferred to the trustee in June 2007. As of October 31, 2006, the 
balance in the Bond and Interest Fund was $160,359.28, which will also be made available to pay debt service 
on December 30, 2007.  
 

As of October 31, 2007, bond proceeds in the reserve fund were earning 4.57 percent per annum. 
With the investment income previously earned of $4,791.46 described above, the estimated reserve fund 
investment income earned through December 1, 2007, is $963.33, which with the investment income 
previously posted to the fund will be made available to pay debt service on December 30, 2007.  
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Table IV-2 

Surplus from Prior Year 
 

Debt Service:   

     Interest December 30, 2007 $64,922 

     Principal December 30, 2007 $95,000 

Administrative Expenses $6,366 

          Sub-total Expenses $166,288 

Funds Available:  

     Available Bond and Interest Fund at Oct. 31, 2007 ($160,359) 

     Available Reserve Fund Investment Income at Oct. 31, 2007 ($4,791) 

     Reserve Fund Interest Income thru Dec. 30, 2007 ($963) 

     Available Administrative Expense Fund at Oct. 31, 2007 ($11,533) 

          Sub-total Available Funds: ($177,647) 

          Total Surplus: ($11,359) 
 

Administrative expenses for calendar year 2006 were $11,372.03. The balance in the administrative 
expense fund was $11,533.06. There was $6,366.07 in unpaid calendar year 2006 administrative expenses that 
will have to be paid from the balance in the administrative expense fund. 
 

As a result, an estimated aggregate surplus of $11,359.19 [($160,359.28 + $4,791.46 + $963.33 + 
$11,533.06) – ($64,921.88 + $95,000.00 + $6,366.07) = $11,359.19] is projected to be available to pay debt 
service and administrative expenses for calendar year 2007.  
 
(iii) Method of Imposing the Special Tax 
 

According to the “Rate and Method of Apportionment of Special Tax” for the Hampshire Special 
Service Area, special taxes are to be imposed as follows: (i) a special tax equal to 100 percent of the annual 
assigned special tax for each parcel shall be levied and extended on each property until all the bonds and 
administrative expenses have been paid, (ii) if step one is not sufficient to fully fund the special tax 
requirement, then a special tax shall be levied proportionally on each parcel up to 100 percent of the 
maximum annual special tax.  
 

The aggregate assigned special taxes that may be collected in 2008 are equal to $198,667.65. The 
special tax requirement is $245,000.00. Accordingly, the special taxes to be collected in 2008 shall be levied 
proportionally on each parcel up to 100 percent of the maximum annual special tax. The special taxes to be 
collected in 2008 are based on the maximum annual special tax rates described below.  
 
Maximum Special Tax Rates 
 

The special tax roll is to be amended each year “to reflect any subdivisions of Parcels in the SSA and 
any reallocation of the Maximum Annual Special Tax and the Assigned Special Tax.” This section explains 
the amendments to the special tax roll for the maximum annual special tax.  
 

According to the “Rate and Method of Apportionment of Special Tax,” the maximum special tax 
that can be imposed for collection in 2008 is equal to 104 percent of the maximum special tax that could be 
imposed for collection in 2007.  The maximum special tax that could be imposed for collection in 2007 for 
developed and undeveloped commercial property was $2,896.44 and $651.88, respectively.  The maximum 



special tax that may be imposed for collection in 2008 is 104 percent of these amounts, equal to $3,012.30 
and $677.95, for developed and undeveloped parcels, respectively. According to the special tax roll attached 
hereto, there are 69.49 acres of developed property and 175.24 acres of undeveloped property. At the tax 
rates stated above, this results in maximum annual special taxes of $328,128.81.  
 

The maximum annual special tax that may be collected in the special service area in 2008 is limited, 
however, to a total of $257,798.07. The maximum annual special tax on each parcel as shown on the Special 
Tax Roll is adjusted to reflect this maximum. 
 

As a result, special taxes will be levied at 95.04 percent ($245,000.00 ÷ $257,798.07 = 95.04%) of the 
maximum special tax on developed and undeveloped property. This results in a special tax per developed acre 
of $2,862.76 ($3,012.30 x 95.04% = $2,862.76) and a special tax per undeveloped acre of $644.30 ($677.95 x 
95.04% = $644.30) for calendar 2007. 
 
Summary 
 

The special tax to be collected in 2008, the maximum annual special tax that may be collected in 
2008, and the maximum special tax that may be collected in any year are shown in Appendix B, attached 
hereto. 
 
C. SPECIAL TAX COLLECTION 
 

Special taxes were levied in 2006 for collection in 2007 in the amount of $207,200. As of July 18, 
2008, the village has reported collecting $201,919.20 in special taxes, representing 97.5 percent of special taxes 
to be collected in 2007. The uncollected balance of $5,280.80 remains outstanding on five parcels owned by 
three separate entities. Table IV-3 below provides a listing of the parcel owners and the outstanding amounts 
to be collected. (Please note: these amounts do not include interest and penalties.) 
 

Table IV-3 
2006 Delinquent Taxpayers 

 
Taxpayer Parcel Number Delinquent Amount 

Hampshire Partners  01-02-100-013 $852.80 
Super Mix  01-02-153-007 $225.50 
Super Mix  01-02-153-004 $541.20 
Super Mix  01-02-153-005 $590.40 
Ahmad Azmi 01-02-153-006 $3,070.90 
   Total Outstanding  $5,280.80 
   Total Special Tax Levy  $207,200.00 

   Percent Delinquent  2.55% 
 

 
Special taxes were levied in 2007 for collection in 2008 in the amount of $245,000. As of July 18, 

2008, the Village of Hampshire has reported collecting special taxes in the amount of $229,787 for calendar 
year 2007, representing 93.8 percent of special taxes for calendar year 2007. The uncollected balance of 
$15,212.92 remains outstanding on six parcels owned by four separate entities. Table IV-4 on the following 
page provides a listing of the parcel owners and the outstanding amounts to be collected. (Please note: these 
amounts do not include interest and penalties.) 
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Table IV-4 
2007 Delinquent Taxpayers 

 

Taxpayer Parcel Number Delinquent Amount 

Hampshire Partners  01-02-100-013 $1,052.89 
Debco Crane 01-02-152-004 $2,923.90 
Super Mix 01-02-153-007 $1,237.04 
Super Mix 01-02-153-004 $2,968.89 
Super Mix 01-02-153-005 $3,238.78 
Ahmad Azmi 01-02-153-006 $3,791.42 
   Total Outstanding  $15,212.92 

   Total Special Tax Levy  $245,000.00 

   Percent Delinquent  6.21% 
 

 
D. COLLECTION EFFORTS 

 
As of July 18, 2008, the special service zone council reports that none of the delinquent properties 

have gone to tax sale. The special service zone council also reports that the village has sent letters of demand 
to the delinquent taxpayers, and the village will decide upon further collection efforts in the near future. As of 
July 18, 2008, no delinquent payments have been remitted. 



V. DISTRICT INFORMATION 
 
A. SOCIOECONOMIC INFORMATION 
 
(i) Population Trend 
 

Table V-1 below depicts the population trends for the Village of Hampshire, Kane County and the 
State of Illinois, as reported by the U.S. Census Bureau’s 2007 American Community Survey. 

 
Table V-1 

Population Trend 
 

Area 1990 2000 2007 

Village of Hampshire 1,843 2,900 3,815 
Kane County 317,471 404,119 501,021 
State of Illinois 11,430,602 12,419,293 12,777,042 

    Source: US Census Bureau 2006 American Community Survey 
 
(ii) Median Family Income 
 

Table V-2 below shows the 2006 median family income for the Village of Hampshire, Kane County, 
and the State of Illinois. According to the American Community Survey conducted by the U.S. Census 
Bureau, the median family income for Kane County and the State of Illinois was $72,101 and $63,121, 
respectively. The distribution of family income for the Village of Hampshire is based on the 2000 Census 
with a median family income of $65,069, as shown in the Official Statement. 
 

Table V-2 
Median Family Income 

 
The Village Kane County State of Illinois Income 

Number Percent Number Percent Number Percent 
Under $10,000 14 1.73% 2,784 2.73% 144,732 4.60%
$10,000 to $14,999 3 0.37% 1,994 1.96% 97,537 3.10%
$15,000 to $24,999 42 5.18% 6,418 6.30% 251,707 8.00%
$25,000 to $34,999 66 8.14% 7,993 7.84% 280,024 8.90%
$35,000 to $49,999 123 15.17% 14,194 13.93% 427,903 13.60%
$50,000 to $74,999 243 29.96% 25,480 25.00% 667,025 21.20%
$75,000 to $99,999 218 26.88% 18,001 17.66% 478,244 15.20%

$100,000 to $149,999 72 8.88% 15,907 15.61% 475,098 15.10%
$150,000 to $199,999 15 1.85% 4,821 4.73% 166,756 5.30%
$200,000 or more 15 1.85% 4,331 4.25% 157,317 5.00%

     Total 811 100.00% 101,923 100.00% 3,146,342 100.00%
Source: US Census Bureau 2006 American community Survey 
 
(iii) Median Household Income 
 

Table V-3 on the following page provides the 2006 projected household income distribution for the 
Village of Hampshire, Kane County, and the State of Illinois. According to the U.S. Census Bureau’s 2006 
American Community Survey, the median household income for Kane County and the State of Illinois were 
$63,741 and $52,006, respectively. The distribution of household income for the Village of Hampshire is 
based on the 2000 Census with a median income of $58,519, as shown in the Official Statement. 
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Table V-3 
Median Household Income 

 
The Village Kane County State of Illinois Income 

Number Percent Number Percent Number Percent 
Under $10,000 39 3.82% 5,511 4.12% 359,043 7.60%
$10,000 to $14,999 24 2.35% 4,486 3.35% 255,110 5.40%
$15,000 to $24,999 68 6.65% 11,012 8.23% 496,046 10.50%
$25,000 to $34,999 101 9.88% 12,658 9.47% 472,425 10.00%
$35,000 to $49,999 185 18.10% 20,694 15.47% 675,568 14.30%
$50,000 to $74,999 268 26.22% 31,358 23.45% 930,678 19.70%
$75,000 to $99,999 212 20.74% 20,750 15.52% 595,256 12.60%

$100,000 to $149,999 95 9.30% 17,472 13.06% 571,634 12.10%
$150,000 to $199,999 15 1.47% 5,128 3.83% 188,970 4.00%
$200,000 or more 15 1.47% 4,664 3.49% 179,522 3.80%
   Total 1,022 100.00% 133,733 100.00% 4,724,252 100.00%

Source: US Census Bureau 2006 American Community Survey 
 

(iv) Income Statistics 
 
Table V-4 below provides the 2006 income statistics for the Village of Hampshire, Kane County, and 

the State of Illinois. According to the U.S. Census Bureau’s 2006 American Community Survey, per capita 
income for Kane County and the State of Illinois was $27,981 and $26,514, respectively. The statistics 
provided for the Village of Hampshire are based on the 2000 Census with per capita income of $22,143, as 
shown in the Official Statement. 
 

Table V-4 
Income Statistics 

 

 
Village of 

Hampshire
Kane 

County 
State of 
Illinois 

2006 per capita income $22,143 $27,981 $26,514 
2006 median household income $58,519 $63,741 $52,006 
2006 median family income $65,069 $72,101 $63,121 
Median contract rent $724 $883 $761 
Median value owner occupied housing $157,700 $200,200 $244,400 

    Source: US Census Bureau 2006 American Community Survey 
   
(v) Age Statistics 
  

Table V-5 on the following page provides the median age statistics for the Village of Hampshire, 
Kane County and the State of Illinois. According to the U.S. Census Bureau’s 2006 American Community 
Survey, the median age of residents of Kane County and the State of Illinois was 32.4 years and 35.7 years, 
respectively. The statistics provided for the Village of Hampshire are based on the 2000 Census with a 
median age of 35.0 years, as shown in the Official Statement.  
 

Table V-5 
Age Statistics 

 
Area Median Age 

Village of Hampshire 35.0 yrs. 
Kane County 32.4 yrs. 
State of Illinois 35.7 yrs. 

           Source: US Census Bureau 2006 American Community Survey 
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 (vi) Median Home Value 
  

Table V-6 below presents the median home values for the Village of Hampshire, Kane County and 
the State of Illinois. The 2006 median home value for the village was not available as of June 20, 2008. 
 

Table V-6 
Median Home Value 

 
 1980 1990 2000 2006 
Village of Hampshire N/A $62,900 $104,500 N/A 
Kane County $92,300 $102,500 $103,400 $244,400 
State of Illinois $157,700 $160,400 $130,800 $200,200 

                Source: US Census Bureau 2006 American Community Survey 
 
(vii) Village Building Permits 
  

Table V-7 below presents the number of privately owned residential building permits issued by the 
village from 2000 to 2007. The table also includes the estimated cost of construction. 
  

Table V-7 
Village Building Permits 

 
Calendar Year Number Value of Permits 

2000 168 $12,933,012 
2001 242 $18,629,697 
2002 276 $21,247,091 
2003 267 $18,446,414 
2004 303 $24,029,645 
2005 292 $26,369,295 
2006 314 $35,504,772 
2007 564 $35,216,905 

         Source: The Village of Hampshire 
 

(viii) Village Equalized Assessed Valuation 
 

Table V-8 on the following page provides equalized assessed value of the property located in the 
village. According to the Kane County Clerk, the equalized assessed value of the village for calendar year 2007 
was $172,054,177, compared to $152,273,309 for calendar year 2006, representing a 12.99 percent increase 
from the prior year. 
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Table V-8 
Equalized Assessed Value 

 
Levy Year 

Property Class: 2006 2007 
Residential $116,131,579 $133,854,420 
Farm $1,490,206 $1,560,845 
Commercial $12,855,904 $13,993,735 
Industrial $21,780,636 $22,617,430 
Railroad $14,984 $27,747 
   Total $152,273,309 $172,054,177 
   Percent Change 12.95% 12.99% 

     Source: Kane County Clerk 
 
(ix) Principal Village Taxpayers 
 

Table V-9 below provides a list of ten largest taxpayers of the village, as of June 2007. According to 
the village, the equalized assessed value for ten largest taxpayers was $17,760,218, representing a 10.32 
percent in the total equalized assessed value for the village from the prior year. 
 

Table V-9 
Principal Village Taxpayers 

 
Taxpayer Name 2007 Market Value Percent of Total 
Sysco Asian Foods, Inc. $11,501,425.14 2.23%
Combined Metals of Chicago LLC $10,195,871.59 1.98%
Lunt Mfg. Co. Inc. $6,499,366.94 1.26%
Minerallac Co. $5,380,834.08 1.04%
Poli Film America, Inc. $5,084,743.47 0.99%
Hampshire LLC $3,926,981.70 0.76%
W.R. Meadows, Inc. $3,838,418.84 0.74%
HPT TA Properties, LLC $3,077,359.74 0.60%
River Partners, Inc. $2,051,260.13 0.40%
Peterson Maynard Trust $1,729,720.97 0.34%
   Subtotal $53,285,983 10.32%
   Total 2007 Village Equalized Assessed Value $516,214,152.42 100.00%
 Source: Kane County Clerk 
 
(x) Major Area Employers 
 

Table V-10 on the following page depicts the major area employers for Kane County, as reported in 
the 2007 Kane County Comprehensive Annual Financial Report.  
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Table V-10 
Major Area Employers 

 

Employer Type of Business 
2007 

Number of 
Employees 

School District U-46 Public School District 4,820 
Caterpillar, Inc. Construction Machinery 3,000 
Fermi National Accelerator Lab. High Energy Physics Research Laboratory 2,200 
Sherman Hospital General Hospital 1,705 
Harper-Wyman Co. Thermostatic Controls & Gas Combustion Products 1,400 
Delnor Community Hospital General Hospital 1,022 
Dreyer Medical Clinic Medical Services 1,000 
Provena St. Joseph Hospital General Hospital 950 
Provena Mercy Center Medical and Psychiatric Hospital 945 
Rush Copely Medical Center Hospital & Medical Center 925 

Source: Kane County Comprehensive Annual Financial Report 
 
 (xi) Tax Extension and Collection 
 

Table V-11 below provides the total property tax levied and collected for the Village of Hampshire. 
The village reports that property taxes in the amount of $632,736 were levied in calendar year 2007. Property 
taxes are due on June 2 and September 2, 2008. As of June 23, 2008, the Kane County Treasurer’s Office 
reports that property taxes in the amount of $335,361 have been collected, representing 53 percent of the 
total property taxes levied for calendar year 2007. 
 

Table V-11 
Tax Extensions and Collections 

 
Total Collections Levy Year Collection Year Taxes Extended 

Amount Percent 
1995 1996 $289,263 $288,348 99.68% 
1996 1997 $304,943 $304,360 99.81% 
1997 1998 $322,105 $320,914 99.63% 
1998 1999 $336,688 $336,073 99.82% 
1999 2000 $367,932 $366,847 99.71% 
2000 2001 $280,798 $280,102 99.75% 
2001 2002 $320,879 $320,114 99.76% 
2002 2003 $352,533 $351,456 99.69% 
2003 2004 $401,680 $400,986 99.83% 
2004 2005 $445,148 $444,326 99.82% 
2005 2006 $498,940 $498,833 99.98% 
2006 2007 $644,093 $644,093 100.00% 
2007 2008 $632,736 $335,361 53.00% 

Source: Kane County Treasurer 
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(xii) Representative Tax Rates 
 

Table V-12 below presents the representative tax rates for a typical taxpayer living in the Village of 
Hampshire, Special Service Area Number Nine. Property taxes are expressed in dollars per $100 of equalized 
assessed value. 
 

Table V-12 
Representative Tax Rates 

 
Taxing Agency 2006 2007 
Village Rates:   
Corporate 0.1247 0.1294 
Police Protection 0.0371 0.0646 
Audit 0.0099 0.0087 
Social Security 0.0727 0.0591 
Bonds & Interest 0.0000 0.0000 
Liability Insurance 0.0575 0.0408 
Illinois Municipal Retirement Fund 0.0790 0.0645 

Subtotal Village Rates 0.3809 0.3671 
District Rates:   
Kane County 0.3452 0.3322 
Kane County Forest Preserve District 0.1747 0.1974 
Northwest Kane Airport Authority   
Hampshire Township 0.0871 0.0835 
Hampshire Township Road District 0.1654 0.1586 
Hampshire Cemetery District 0.0086 0.0082 
Hampshire Village 0.3592 0.3467 
Hampshire Park District 0.1474 0.1411 
Ella Johnson Library District 0.1087 0.1024 
Hampshire Fire District 0.6283 0.6141 
Dundee School District Number 300 3.9788 3.8673 
Elgin Community College District Number 509 0.3398 0.3280 

Total Rate 6.723948 6.546541 
     Source: Kane County Clerk  
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(xiii) General Obligation Bonded and Debt Certificated Debt 
 

Table V-13 below provides the total outstanding and cumulative retired principal schedule for 
general obligation alternate bonds and certificated debt issued by the Village of Hampshire as provided by the 
village treasurer on June 24, 2008. 

 
Table V-13 

General Obligation Bonded and Debt Certificated Debt 
 

Cumulative Principal 
Retired 

Calendar 
Year 

Series 2003 
(1) 

Series 2003 
(2) 

Series 2006 
(1) 

Total 
Outstanding 

Debt Amount Percent 
2007 $65,000 $25,000 $60,000 $150,000 $225,000 5.79% 
2008 $70,000 $50,000 $65,000 $185,000 $410,000 10.55% 
2009 $70,000 $55,000 $70,000 $195,000 $605,000 15.57% 
2010 $75,000 $55,000 $70,000 $200,000 $805,000 20.72% 
2011 $80,000 $55,000 $75,000 $210,000 $1,015,000 26.13% 
2012 $90,000 $60,000 $80,000 $230,000 $1,245,000 32.05% 
2013 $90,000 $60,000 $85,000 $235,000 $1,480,000 38.10% 
2014 $105,000 $55,000 $90,000 $250,000 $1,730,000 44.53% 
2015 $115,000 $55,000 $90,000 $260,000 $1,990,000 51.22% 
2016  $180,000 $95,000 $275,000 $2,265,000 58.30% 
2017  $185,000 $100,000 $285,000 $2,550,000 65.64% 
2018  $195,000 $105,000 $300,000 $2,850,000 73.36% 
2019  $205,000 $110,000 $315,000 $3,165,000 81.47% 
2020  $215,000 $115,000 $330,000 $3,495,000 89.96% 
2021   $125,000 $125,000 $3,620,000 93.18% 
2022   $130,000 $130,000 $3,750,000 96.53% 
2023   $135,000 $135,000 $3,885,000 100.00% 

Total $760,000 $1,450,000 $1,600,000 $3,810,000   
(1) General obligation alternate bonds 
(2) Debt certificates 
 
B. THE SPECIAL SERVICE AREA AND SPECIAL TAX 
 
(i) Annual Assigned Special Tax by Property Class 

 
The maximum annual special tax for each parcel classified as (developed) commercial property or 

undeveloped property shall be equal to the product of the number of acres of the parcel, rounded to the 
nearest one-hundredth of an acre, multiplied by the maximum special tax rates for (developed) commercial 
property and undeveloped property. 

 
The per acre annual assigned special tax, the assigned special tax for calendar year 2007 (collected in 

2008), the per acre maximum annual special tax, the maximum special tax for calendar year 2007, and the 
maximum special tax that can be levied in any year on (developed) commercial and undeveloped property are 
shown in Table V-14 on the following page. 
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Table V-14 
Special Taxes by Property Class 

 

Property 
Class 

Acres 

CY07 Annual 
Assigned 

Special Tax 
(per Acre) 

CY07 
Annual 

Assigned 
Special Tax

CY07 
Maximum 

Special Tax 
(per Acre) 

CY07 
Maximum 

Annual 
Special Tax 

Maximum 
Annual 

Special Tax 
(in any year)

Commercial 69.49  $2,249  $156,294 $2,367 $164,459  $215,814 
Undeveloped 175.24  $506  $88,706 $533 $93,339  $122,488 
   Total 244.73   $245,000  $257,798  $338,302 

 
The maximum annual special tax levied by the village with the area shall not exceed $257,798 in 

calendar year 2007. The maximum annual special tax that may be levied and extended (and collected in the 
following year) shall be increased by four percent (4.0%) of the amount of the maximum annual special tax in 
effect in the previous calendar year. The maximum annual special tax rates for calendar year 1997 were $2,035 
and $458 for (developed) commercial property and undeveloped property, respectively. 

 
Notwithstanding the forgoing, the maximum annual special tax levied and extended in the area shall 

not exceed $338,302 in any one calendar year. In the event the sum of the maximum annual special tax that 
may be levied on all of the parcels of taxable property would exceed the maximum annual special tax that can 
be levied in any year ($338,302), the maximum special tax on each parcel of taxable property shall be reduced 
by an equal amount such that the maximum annual special tax that may be levied and extended in a calendar 
year equals the maximum annual special tax that can be levied in any year ($338,302). 
 
(ii) Value to Lien Ratio 
 
 The property in the area in currently owned by fourteen commercial, retail, and industrial property 
owners, as well as four property trusts. According to the assessor for Hampshire Township, the 2007 market 
value of the property was $39,256,125. The outstanding value of the bonds is $2,795,000. As a result, the 
value to lien ratio is 14.05. 
 
(iii) Debt Service Coverage by Maximum Aggregate Annual Special Tax 
 
 The maximum annual aggregate annual special tax for each calendar year, the estimated gross annual 
debt service on the bonds to be paid with special taxes levied in that calendar year and the debt service 
coverage for the calendar year are provided in Table V-15 on the following page. 
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Table V-15 
Debt Service Coverage 

 

Calendar Year 
Maximum Aggregate 
Annual Special Tax 

Gross Annual Debt 
Service on Bonds 

Debt Service 
Coverage 

2007 $257,798 $240,925 107.0% 
2008 $268,110 $240,925 111.3% 
2009 $278,834 $256,181 108.8% 
2010 $289,988 $260,613 111.3% 
2011 $301,587 $264,631 114.0% 
2012 $313,651 $278,238 112.7% 
2013 $326,197 $291,019 112.1% 
2014 $338,302 $297,975 113.5% 
2015 $338,302 $299,313 113.0% 
2016 $338,302 $300,238 112.7% 
2017 $338,302 $295,750 114.4% 
2018 $338,302 $304,000 111.3% 
2019 $338,302 $301,250 112.3% 
2020 $338,302 $194,796 173.7% 

 
(iv) Annual Assigned and Maximum Special Tax 
 
 Table V-16 below shows the annual assigned special taxes to be paid by property owners for calendar 
year 2007 and the maximum special tax that could be paid by property owners in any year. 
 

Table V-16 
Maximum and Assigned Special Tax 

 

Property Owner 
CY07 

Assigned 
Special Tax

Percent of 
Assigned 
Special 

Tax 

Maximum 
Special Tax 

(in any 
year) 

Percent of 
Maximum 

Special Tax 
(in any year)

Hampshire Partners, LLC $1,052.89 0.43% $1,453.86  0.43% 
Holden, Keith and Shinkay, Jerome $4,894.94 2.00% $6,759.05  2.00% 
Voom Development, Inc. $911.16 0.37% $1,258.15  0.37% 
Debco Crane $2,923.90 1.19% $4,037.40  1.19% 
Elias & Rosalba Cortez $1,290.81 0.53% $1,782.38  0.53% 
Wendy's Old Fashioned Hamburgers of NY, Inc. $2,676.50 1.09% $3,695.77  1.09% 
Super Mix, Inc. $7,444.71 3.04% $10,279.83  3.04% 
Shree Vishnu, Inc. $3,891.04 1.59% $5,372.84  1.59% 
Azmi, Admed & Ghumra $3,791.42 1.55% $5,235.29  1.55% 
Combined Metals of Chicago Limited Partnership $86,337.22 35.24% $119,216.55  35.24% 
American National Bank, t/u/t No. 5168 AH $8,833.16 3.61% $12,197.04  3.61% 
Polifilm America, Inc. $15,001.87 6.12% $20,714.94  6.12% 
Wayne Hummer Trust Company $11,743.80 4.79% $16,216.12  4.79% 
Mr. Timothy Flannigan $8,873.66 3.62% $12,252.96  3.62% 
Sysco Asian Foods $22,626.51 9.24% $31,243.23  9.24% 
Minerallac Company $23,683.61 9.67% $32,702.90  9.67% 
Steven H Podolsky Trust $4,727.89 1.93% $6,528.39  1.93% 
Wayne Hummer Trust Company $34,294.93 14.00% $47,355.27  14.00% 
   Total $245,000.02 100.00% $338,301.96  100.00% 

 
 



(v) Summary of Area’s Annual Budget 
 
 The annual budget for calendar year 2007 and the preceding two calendar years is provided in Table 
V-17 below. 
 

Table V-17 
Annual Budget 

 
 CY05 CY06 CY07 

Debt Service $216,358 $223,250 $240,925  
Administration Expenses $11,149 $11,372 $13,000  
Contingency $21,198 $12,957 $13,994  

Subtotal Expenses $248,705 $247,579 $267,919  
Reserve Fund Investment Income ($3,938) ($6,038) ($11,560) 
Capitalized Interest $0 $0 $0  
Surplus from Prior Year ($44,767) ($41,541) ($11,359) 

Special Tax Requirement $200,000 $200,000 $245,000  
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VI. MATERIAL EVENTS 
 
 Pursuant to the continuing disclosure agreement, material events include the following: 
 

(i) principal and interest payment delinquencies; 
 

(ii) non-payment related defaults; 
 

(iii) unscheduled draws on debt service reserves reflecting financial difficulties; 
 

(iv) unscheduled draws on credit enhancements reflecting financial difficulties; 
 

(v) substitution of credit or liquidity providers, or their failure to perform; 
 

(vi) adverse tax opinions or events affecting the tax-exempt status of the bonds; 
 
(vii) modifications to rights of bondholders; 
 
(viii) bond calls; 
 
(ix) defeasances; 
 
(x) release, substitution or sale of property securing repayment of the bonds; and 
 
(xi) rating changes. 

 
As of July 24, 2008, the administrator is not aware of occurrence of any of the above listed events. 
 



APPENDIX A 
 

Village of Hampshire Annual Audited Financial Report 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

c. Government-Wide and Fund Financial Statements (Continued)

The Village reports the following major governmental funds:

The General Fund is the general operating fund of the Village and is used to 
account for all financial resources of the Village unless required to be accounted 
for in another fund.

The SSA 14 Improvement fund is used to account for the proceeds from the 
SSA 14 bond issue (reported as contribution from property owner), received by 
the Village and the capital improvements benefiting SSA 14.

The Transportation Impact Fee fund is used to account for the proceeds of 
Transportation Impact fees charged by the Village and the improvements 
funded by the fees.

The Sanitary Sewer Rehab Fund is used to account for the expenditures related 
to the federally funded sanitary sewer rehabilitation project and the related grant 
proceeds.

The Public Use fund is used to account for the proceeds of Public Use Impact
fees charged by the Village and the improvements funded by the fees.

The Village reports the following major enterprise funds:

The Water Fund and the Sewer Fund account for the provision of water and sewer 
services to the residents and businesses of the Village financed by user fees.

The Village reports agency funds as fiduciary funds to account for the collection and 
remittance of impact fees for the Park District, Library District, School District and Fire 
Protection District and collection of taxes from special services area 9 and 14 and 
remittance to the bondholders.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements and the enterprise fund and fiduciary fund 
financial statements are reported using the economic resources measurement focus and the
modified cash basis of accounting, which is a comprehensive basis of accounting other 
than accounting principles generally accepted in the United States of America.  
Revenues are recorded at the time of receipt by the Village.  Expenses are recorded when 
the funds are disbursed except that the acquisition of a capital asset is capitalized and 
depreciation of capital assets has been reported as an expense.  Accordingly, the financial 
statements are not intended to present financial position and results of operations in 
conformity with accounting principles generally accepted in the United States of 
America.  Operating revenues/expenses include all revenues/expenses directly related to 
providing enterprise fund services.  Incidental revenues/expenses are reported as non-
operating.

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the cash basis of accounting. Revenues are recorded at the time 
of receipt by the Village.  Expenditures are recorded when the funds are disbursed.  
Accordingly, the financial statements are not intended to present financial position and 
results of operations in conformity with accounting principles generally accepted in 
the United States of America. 

e. Capital Assets

As of May 1, 2004, the Village performed an inventory and appraisal of its capital 
assets and used this as a basis to record capital assets in these financial statements.  
Capital assets are recorded as expenditures at the time of purchase in governmental 
funds but are capitalized at the time of purchase in enterprise funds.  Capital assets, 
which include property, plant, equipment and infrastructure assets (on a prospective basis 
only), are reported in the applicable columns in the government-wide financial statements 
and in the Enterprise Fund’s fund financial statements.  Capital assets are defined by the 
Village as assets with an initial, individual cost in excess of $10,000 and an estimated 
useful life in excess of one year.  Such assets are recorded at historical cost or estimated 
historical cost if purchased or constructed.  Donated capital assets are recorded at 
estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value or service 
capacity of the asset or materially extend asset lives, including street overlays, are not 
capitalized.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

e. Capital Outlay (Continued)

Major outlays for capital assets and improvements are capitalized as projects are 
constructed.  Capital assets are depreciated using the straight-line method over the 
following estimated useful lives:

Assets Years

Buildings and building improvements 10 - 50
Vehicles and equipment 5 - 20
Underground water/sewer lines 25 - 50
Infrastructure 25 - 50

f. Long-Term Obligations 

In the government-wide financial statements and proprietary funds in the fund financial 
statements, long-term debt and other long-term obligations are reported as liabilities in the 
applicable governmental activities, business-type activities or enterprise fund financial 
statements.  Bonds payable are reported net of the applicable bond premium or discount.  
Bond issuance costs are reported as deferred charges and amortized over the term of the 
related debt.

In the fund financial statements, governmental funds recognize bond premiums and 
discounts, as well as bond issuance costs, during the current period.  The face amount of 
debt issued is reported as another financing source.  Premiums received on debt issuances 
are reported as other financing sources while discounts on debt issuances are reported as 
other financing uses.  Issuance costs, whether or not withheld from the actual debt 
proceeds received, are reported as expenditures.

g. Fund Balances/Net Assets

In the fund financial statements, governmental funds report reservations of fund balance 
for amounts that are not available for appropriation or are legally restricted by outside 
parties for use for a specific purpose.  Designations of fund balance represent tentative 
management plans that are subject to change. In the government-wide financial 
statements, restricted net assets are legally restricted by outside parties for a specific 
purpose.  None of the net assets are restricted as a result of enabling legislation adopted by 
the Village.  Invested in capital assets, net of related debt is the book value of capital assets 
less any long-term debt outstanding that was issued to construct or acquire the capital 
assets.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

h. Investments

Investments in non-negotiable certificates of deposit and other investments with a 
maturity of less than one year when purchased are stated at cost.  Investments with a 
maturity of one year or greater, if any, when purchased are reported at fair value. 
Investments in the Illinois Funds, a money market pool created by the Illinois State 
Legislature under the control of the Illinois State Treasurer, is reported at $1 per 
share value, which equals the Village’s fair value of the pool.

i. Cash and Cash Equivalents

For the statement of cash flows, the Village considers all deposits in demand accounts 
(cash) and investments with a maturity of ninety days or less when purchased to be 
cash and cash equivalents.

j. Accumulated Unpaid Sick Pay and Vacation Pay

Accumulated unpaid sick pay and vacation pay is not accrued in the governmental 
funds because, as stated above, the Village’s financial statements are prepared on the 
modified cash basis of accounting.

k. Interfund Transactions

During the course of operations, numerous transactions occur between individual 
funds for goods provided or services rendered.  These receivables and payables are 
classified as “due from other funds” or “due to other funds”.  Short-term interfund 
loans, if any, are classified as “interfund receivables/payables”. Long-term interfund 
loans, if any, are classified as “advances to/from other funds”. 

Interfund service transactions are accounted for as revenues, expenditures or 
expenses.  Transactions that constitute reimbursements to a fund for expenditures/ 
expenses initially made from it that are properly applicable to another fund are 
recorded as expenditures/expenses in the reimbursing fund and as reductions of 
expenditures/expenses in the fund that is reimbursed.  All other interfund transactions, 
except interfund services transactions and reimbursements, are reported as transfers.
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2. PROPERTY TAX CALENDAR

The following information gives significant dates on the property tax calendar of the 
Village. 

- The property tax lien date is January 1;

- The annual tax levy ordinance for 2005 was passed on December 1, 2005;

- Property taxes are due to the County Collector in two installments, June 1 and 
September 1; 

- Significant amounts of property taxes for 2005 were distributed to the Village during 
June, July and September-November of 2006;

- The annual tax levy ordinance for 2006 was passed on December 18, 2006;

- Significant amounts of property taxes for 2006 will be distributed to the Village 
during June, July and September-November of 2007.  

3. LONG-TERM DEBT

a. Governmental Activities Long-Term Debt

The following is a summary of changes in long-term debt of the governmental 
activities of the Village for the year ended April 30, 2007:

1998 Special 
Service Area 

Number 5 
Refunding 

Bonds

2004 Special 
Service Area 

Number 5 
Refunding 

Bonds

2005 Special 
Service Area 

Number 5 
Refunding 

Bonds

2006 A GO
Alternative

Revenue 
Source 
Bonds Total

BALANCES, MAY 1, 2006 $ 90,000 $ 160,000 $ 625,000 $ - $ 875,000

Additions - - - 1,600,000 1,600,000
Retirements 90,000 - - - 90,000

BALANCES, APRIL 30, 2007 $ - $ 160,000 $ 625,000 $ 1,600,000 $ 2,385,000

CURRENT PORTION $ - $ 100,000 $ - $ 60,000 $ 160,000
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3. LONG-TERM DEBT (Continued)

a. Governmental Activities Long-Term Debt (Continued)

Long-term debt is comprised of the following issues:

Special Service Area Number 5 Refunding Bonds, Series 1998, dated December 1, 
1998, original issue of $1,060,000 with interest ranging from 3.65% - 4.15%.  Annual 
principal payments ranging from $15,000 - $690,000 are due October 1 with interest 
payable semi-annually each April 1 and October 1.  The bonds are payable from 
property taxes levied on property in Special Service Number 5.  In addition, the 
Village has pledged $150,000 of annual sales tax revenue as additional security for the 
bonds.  Accordingly, the bonds do not meet the definition of noncommitment debt 
pursuant to GASB Statement No. 6. $600,000 of these bonds was refunded through 
the issuance of the 2005 Special Service Areas Number 5 refunding bonds.

Special Service Area Number 5 Refunding Bonds, Series 2004, dated September 8, 
2004, original issue of $160,000 with interest ranging from 2.30% - 2.65%.  Principal 
is due in two installments, $100,000 due October 1, 2007 and $60,000 due October 1, 
2008.  Interest is payable semiannually on April 1 and October 1.  The bonds are 
payable from property taxes levied on property in Special Service Number 5 and a 
pledge of sales tax revenues.  Accordingly, the bonds do not meet the definition of 
noncommitment debt pursuant to GASB Statement No. 6.

Special Service Area Number 5 Refunding Bonds, Series 2005, dated August 25, 
2005, original issue of $625,000 with interest ranging from 3.70% - 4.15%.  Principal 
is due in annual installments ranging from $60,000 - $150,000 due October 1
beginning October 1, 2008 through October 1, 2012.  Interest is payable semiannually 
on April 1 and October 1.  The bonds are payable from property taxes levied on 
property in Special Service Number 5 and a pledge of sales tax revenues.  
Accordingly, the bonds do not meet the definition of noncommitment debt pursuant 
to GASB Statement No. 6.

General Obligation Alternate Revenue Source Bond Series 2006A, dated June 15, 
2006, original issue of $1,600,000 with interest ranging from 4.10% - 5.00%.  
Principal is due in annual installments ranging from $60,000 - $135,000 due 
December 15 beginning December 15, 2007 through December 15, 2023.  Interest is 
payable semiannually on June 15 and December 15.  The bonds are payable from 
municipal utility taxes imposed by the Village.
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3. LONG-TERM DEBT (Continued)

a. Governmental Activities Long-Term Debt (Continued)

Principal and interest outstanding at April 30, 2007, is scheduled to mature as 
follows:

Year Ended

2006A General 
Obligation Alternate 

Revenue Source Bonds
2004 Special Service 

Area Number 5 
Refunding Bonds

April 30, Principal Interest Principal Interest

2008 $ 60,000 $ 73,685 $ 100,000 $ 2,740
2009 65,000 71,225 60,000 795
2010 70,000 68,560 - -
2011 70,000 65,690 - -
2012 75,000 62,715 - -
2013 80,000 59,528 - -
2014 85,000 56,128 - -
2015 90,000 52,515 - -
2016 90,000 48,465 - -
2017 95,000 44,415 - -
2018 100,000 40,140 - -
2019 105,000 35,340 - -
2020 110,000 30,300 - -
2021 115,000 25,020 - -
2022 125,000 19,500 - -
2023 130,000 13,250 - -
2024 135,000 6,750 - -

TOTAL $1,600,000 $ 773,226 $ 160,000 $ 3,535

Year Ended

2005 Special Service 
Area Number 5 

Refunding Bonds Total
April 30, Principal Interest Principal Interest

2008 $ - $ 24,645 $ 160,000 $ 101,070
2009 60,000 23,535 185,000 95,555
2010 130,000 16,955 200,000 85,515
2011 140,000 11,755 210,000 77,445
2012 145,000 9,125 220,000 71,840
2013 150,000 3,112 230,000 62,640
2014 - - 85,000 56,128
2015 - - 90,000 52,515
2016 - - 90,000 48,465
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3. LONG-TERM DEBT (Continued)

a. Governmental Activities Long-Term Debt (Continued)

Year Ended

2005 Special Service 
Area Number 5 

Refunding Bonds Total
April 30, Principal Interest Principal Interest

2017 $ - $ - $ 95,000 $ 44,415
2018 - - 100,000 40,140
2019 - - 105,000 35,340
2020 - - 110,000 30,300
2021 - - 115,000 25,020
2022 - - 125,000 19,500
2023 - - 130,000 13,250
2024 - - 135,000 6,750

TOTAL $ 625,000 $ 89,127 $2,385,000 $ 865,888

b. Enterprise Funds/Business-Type Activities

The following is a summary of changes in Enterprise Funds/Business-Type Activities 
proprietary long-term debt of the Village for the year ended April 30, 2007:

2003 Series
Debt 

Certificates

2003 Series
Refunding

Bonds

IEPA
Loan

Payable

Truck
Note

Payable Total

BALANCES, MAY 1, 2006 $ 1,475,000 $ 810,000 $ 3,602,009 $ 57,538 $ 5,944,547

Additions - - - - -
Retirements 25,000 50,000 163,833 12,726 251,559

BALANCES, APRIL 30, 2007 $ 1,450,000 $ 760,000 $ 3,438,176 $ 44,812 $ 5,692,988

CURRENT PORTION $ 25,000 $ 65,000 $ 83,565 $ 13,225 $ 186,790

Enterprise Funds/Business-Type Activities long-term debt is comprised of the 
following issues:

The Village issued Debt Certificates Series 2003, dated December 1, 2003, original 
issue of $1,500,000 with interest ranging from 1.7% - 4. 50%. Annual principal 
payments ranging from $25,000 - $215,000 are due December 15 with interest 
payable semiannually on June 15 and December 15 each year.  The bonds were issued 
for the purpose of funding the acquisition and construction of a water well (Well 
Number 9) including a new well house and treatment facility within the Village. The 
Series 2003 debt certificates are payable from (a) revenues from the Waterworks 
System, and, if necessary, b) property taxes.
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3. LONG-TERM DEBT (Continued)

b. Enterprise Funds/Business-Type Activities (Continued)

The Village issued General Obligation (Alternate Revenue) Refunding Bonds Series 
2003, dated December 1, 2003, original issue of $865,000 with interest ranging from 
2.00% - 4.25%.  Annual principal payments ranging from $10,000 - $115,000 are due 
December 15 with interest payable semiannually on June 15 and December 15 each 
year.  The bonds were issued for the purpose of refunding $795,000 of the Village’s 
outstanding General Obligation (Alternate Revenue) Refunding Bonds Series 1996, 
dated April 1, 1996. 

The Village received an Illinois EPA loan for rehabilitation of the Village’s 
wastewater treatment facility.  The loan agreement, dated April 18, 2002, provides 
for maximum borrowings of $3,993,045.  Interest accrues on drawdowns at a rate of 
2.675% per annum.  The loan amount is due in semiannual installments commencing 
May 15, 2004.

The Village received a note payable from a local bank for the purchase of a truck for 
the Village’s sewer department. The note agreement, dated July 15, 2005, provides 
for borrowing of $66,767.  Interest accrues at a rate of 3.850% per annum.  The loan 
amount is due in quarterly installments commencing October 15, 2005 through 
July 15, 2010.

Principal and interest outstanding at April 30, 2007, is scheduled to mature as 
follows:

Year Ended
2003 Series

Debt Certificates
2003 Series

Refunding Bonds
April 30, Principal Interest Principal Interest

2008 $ 25,000 $ 58,328 $ 65,000 $ 28,483
2009 50,000 57,728 70,000 26,857
2010 55,000 56,378 70,000 24,687
2011 55,000 54,726 75,000 22,517
2012 55,000 52,940 80,000 19,630
2013 60,000 51,014 90,000 16,550
2014 60,000 48,826 90,000 12,950
2015 55,000 46,576 105,000 9,350
2016 55,000 44,430 115,000 4,887
2017 180,000 42,230 - -
2018 185,000 34,850 - -
2019 195,000 27,080 - -
2020 205,000 18,694 - -
2021 215,000 9,676 - -
2022 - - - -
2023 - - - -
2024 - - - -

TOTAL $ 1,450,000 $ 603,476 $ 760,000 $ 165,911
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3. LONG-TERM DEBT (Continued)

b. Enterprise Funds/Business-Type Activities (Continued)

Year Ended IEPA Loan Truck Note Payable Totals
April 30, Principal Interest Principal Interest Principal Interest

2008 $ 83,565 $ 45,986 $ 13,225 $ 1,541 $ 186,790 $ 134,338
2009 170,497 88,603 13,743 1,023 304,240 174,211
2010 175,088 84,012 14,281 485 314,369 165,562
2011 179,803 79,297 3,563 34 313,366 156,574
2012 184,645 74,455 - - 319,645 147,025
2013 189,617 69,483 - - 339,617 137,047
2014 194,723 64,377 - - 344,723 126,153
2015 199,967 59,133 - - 359,967 115,059
2016 205,352 53,748 - - 375,352 103,065
2017 210,882 48,218 - - 390,882 90,448
2018 216,561 42,539 - - 401,561 77,389
2019 222,392 36,708 - - 417,392 63,788
2020 228,381 30,719 - - 433,381 49,413
2021 234,530 24,570 - - 449,530 34,246
2022 240,847 18,253 - - 240,847 18,253
2023 247,333 11,767 - - 247,333 11,767
2024 253,992 5,107 - - 253,992 5,107

TOTAL $ 3,438,175 $ 836,975 $ 44,812 $ 3,083 $ 5,692,987 $ 1,609,445

c. Noncommittment Debt

In addition to Special Service Area Number 5 Bonds, as previously discussed, Special 
Service Area Number 9 and Special Service Area Number 14 Bonds as of the date of 
this report totaled $2,890,000 and $12,120,000, respectively.  These bonds are not an 
obligation of the Village and are secured by the levy of real estate taxes on certain 
property within the special service areas.  The Village is in no way liable for 
repayment but is only acting as agent for the property owners in levying and 
collecting the assessments and forwarding the collections to bondholders.

d. Conduit Debt

The Village has issued Industrial Development Revenue Bonds (IDRBs) to provide 
financial assistance to private organizations for the construction and acquisition of 
industrial and commercial improvements deemed to be in the public interest.  The 
bonds are secured solely by the property financed and are payable solely from the 
payments received on the underlying mortgage loans on the property.  The Village is 
not obligated in any manner for the repayment of the bonds.  Accordingly, the bonds 
outstanding are not reported as liability in these financial statements.  At April 30, 
2007, there were two IDRBs outstanding with an original par value of $7,000,000.
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4. CASH AND INVESTMENTS

Permitted Deposits and Investments - Statutes authorize the Village to make deposits/invest 
in insured commercial banks, savings and loan institutions, obligations of the U.S. Treasury 
and U.S. Agencies, insured credit union shares, money market mutual funds with portfolios 
of securities issued or guaranteed by the United States or agreements to repurchase these 
same obligations, repurchase agreements, short-term commercial paper rated within the 
three highest classifications by at least two standard rating services and Illinois Funds. The 
Village’s investment policy limits its investments to those allowed under statute but does 
not provide additional restrictions, except for bond proceeds which are governed by the 
bond ordinance.

It is the policy of the Village to invest its funds in a manner which will provide the highest 
investment return with the maximum security while meeting the daily cash flow demands of 
the Village and conforming to all state and local statutes governing the investment of public 
funds, using the “prudent person” standard for managing the overall portfolio.  The primary 
objectives of the policy are, in order of priority, legality, safety of principal, liquidity and 
yield:

Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the event of 
bank failure, the Village’s deposits may not be returned to it.  The Village’s investment 
policy requires pledging of collateral for all bank balances in excess of federal depository 
insurance held by an independent third party in the Village’s name. As of April 30, 2007 the 
Village had $1,767,914 of uninsured and uncollateralized deposits out of a total 
$9,070,876, which is not in compliance with the Village’s investment policy.

Investments

The following table presents the investments and maturities of the Village’s debt securities 
as of April 30, 2007.

Investment Maturities in Years
Investment Type Fair Value Less Than 1 1-5 6-10 Greater than 10

US Treasury Notes $ 2,529,113 $ 728,142 $ 1,800,971 $ - $ -
Repurchase Agreements 1,386,660 1,386,660 - - -
Illinois Funds 3,446,114 3,446,114 - - -
Money Market Mutual Funds 809,367 809,367 - - -

TOTAL $ 8,171,254 $ 6,370,283 $ 1,800,971 $ - $ -

In accordance with its investment policy, the Village limits its exposure to interest rate risk 
by structuring the portfolio to provide liquidity for short and long-term cash flow needs 
while providing a reasonable rate of return based on the current market and limiting 
investments to a maximum maturity of 3 years from purchase, unless designated for a 
specific purpose.  
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4. CASH AND INVESTMENTS (Continued)

The Village limits its exposure to credit risk, the risk that the issuer of a debt security will 
not pay its par value upon maturity, by primarily investing external investment pools.  
Illinois Funds and Money Market Mutual Funds are rated AAA.

Custodial credit risk for investments is the risk that, in the event of the failure of the 
counterparty to the investment, the Village will not be able to recover the value of its 
investments that are in possession of an outside party.  To limit its exposure, the Village’s 
investment policy requires all security transactions that are exposed to custodial credit risk 
to be processed on a delivery versus payment basis with the underlying investments held by 
an independent third party custodian designated by the treasurer and evidenced by 
safekeeping receipts and a custodial agreement.  Illinois Funds and the Money Market 
Mutual Funds are not subject to custodial credit risk.  

Concentration of credit risk is the risk that the Village has too high a percentage of their 
investments invested in one type of investment.   At April 30, 2007, the Village did not have 
greater than five percent of its overall portfolio invested in any single investment type.  The 
Village’s investment policy requires diversification of investments to avoid unreasonable 
risk.  

5. CAPITAL ASSETS

The following is a summary of capital asset activity during the fiscal year:

Beginning Ending
Balance Increases Decreases Balance

GOVERNMENTAL ACTIVITIES
Capital assets not being depreciated
Land $ 8,708,180 $ 6,865,445 $ - $ 15,573,625
Construction in progress - 559,606 - 559,606
Total capital assets not being depreciated 8,708,180 7,425,051 - 16,133,231

Capital assets being depreciated
Buildings and improvements 58,800 - - 58,800
Vehicles and equipment 631,299 94,106 60,631 664,774
Infrastructure 1,100,704 3,249,047 - 4,349,751
Total capital assets being depreciated 1,790,803 3,343,153 60,631 5,073,325

Less accumulated depreciation for
Buildings and improvements 38,660 1,060 - 39,720
Vehicles and equipment 438,792 34,681 56,337 417,136
Infrastructure 28,493 51,590 - 80,083
Total accumulated depreciation 505,945 87,331 56,337 536,939

Total capital assets being depreciated, net 1,284,858 3,255,822 4,294 4,536,386

GOVERNMENTAL ACTIVITIES 
CAPITAL ASSETS, NET $ 9,993,038 $ 10,680,873 $ 4,294 $ 20,669,617
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5. CAPITAL ASSETS (Continued)

Beginning Ending
Balance Increases Decreases Balance

BUSINESS-TYPE ACTIVITIES
Capital assets not being depreciated
Land $ 367,894 $ 120,000 $ - $ 487,894
Construction in progress - 8,623,068 - 8,623,068
Total capital assets not being depreciated 367,894 8,743,068 - 9,110,962

Capital assets being depreciated
Buildings 10,168,883 - - 10,168,883
Machinery and equipment 130,419 17,710 - 148,129
Underground water and sewer lines 9,412,257 2,514,257 - 11,926,514
Total capital assets being depreciated 19,711,559 2,531,967 - 22,243,526

Less accumulated depreciation for
Buildings 1,392,951 330,989 - 1,723,940
Machinery and equipment 54,786 20,423 - 75,209
Underground water and sewer lines 2,139,578 227,175 - 2,366,753
Total accumulated depreciation 3,587,315 578,587 - 4,165,902

Total capital assets being depreciated, net 16,124,244 1,953,380 - 18,077,624

BUSINESS-TYPE ACTIVITIES 
CAPITAL ASSETS, NET $ 16,492,138 $ 10,696,448 $ - $ 27,188,586

Depreciation expense was charged to the governmental activities functions/programs as follows:

GOVERNMENTAL ACTIVITIES
General government $ 1,060
Public safety 27,581
Highways and streets, including depreciation of general infrastructure assets 58,690

TOTAL DEPRECIATION EXPENSE - GOVERNMENTAL ACTIVITIES $ 87,331
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6. INDIVIDUAL FUND DISCLOSURES

The composition of interfund balances as of April 30, 2007 are as follows:

Due From/To Other Funds

Receivable Fund Payable Fund Amount

Nonmajor Governmental General $ 3,214
Nonmajor Governmental Nonmajor Governmental 573,400
Water Garbage 1,735
Sewer Water 41,069

TOTAL $ 619,418

The purpose of significant due from/to other funds is as follows:

The due to/from other funds represent short-term borrowing from other funds that will be 
repaid in one year.

Interfund transfers during the year ended April 30, 2007 consisted of the following:

Transfer In Transfer Out Amount

Nonmajor Governmental General $ 383,934
Nonmajor Governmental Transportation Impact Fees 16,334
Nonmajor Governmental Nonmajor Governmental 768,002
Nonmajor Governmental Sewer 22,400

TOTAL $ 1,190,670

The purpose of significant transfers is as follows:

• The transfer from the General Fund to nonmajor governmental funds are for capital 
and debt related transactions, these amounts will not be repaid.

• The transfer from nonmajor governmental funds to other nonmajor Governmental 
funds relates mostly to the funding of the sanitary sewer rehabilitation as well as other 
capital and debt related activities.
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7. RISK MANAGEMENT ASSOCIATION

The Village is exposed to various risks of loss, including but not limited to, property and 
casualty, general and public officials’ liability, workers’ compensation and employees’ 
health.  The Village participates in the Illinois Municipal Leagues Risk Management 
Association. There is no applicable annual deductible for the plan.  The Village’s policy is 
to record any related expenditures in the year in which they are notified and pay the 
assessment.  The Village is not aware of any additional assessments that may be owed as of 
April 30, 2007. The Village purchases health insurance through a third party indemnity for 
employee health coverage.

8. COMMUNITY DEVELOPMENT ASSISTANCE PROGRAM LOANS

The Village provides financing for qualified recipients under the Community Development 
Assistance Program (CDAP).  Principal balances outstanding as of April 30, 2007, total 
$303,012. Minimum future receipts from recipients under this program are as follows:

Year Ended
April 30, Principal Interest Total

2008 $ 44,300 $ 15,096 $ 59,396
2009 37,432 5,406 42,838
2010 36,644 6,194 42,838
2011 37,758 5,079 42,837
2012 38,907 3,931 42,838
2013-2016 107,971 5,314 113,285

TOTAL $ 303,012 $ 41,020 $ 344,032

9. CONTINGENT LIABILITIES

a. Litigation

The Village is a defendant in various lawsuits.  Although the outcome of these 
lawsuits is not presently determinable, the opinion of the Village’s attorney is that the 
resolution of these matters will not have a material effect on the financial condition of 
the Village.
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9. CONTINGENT LIABILITIES (Continued)

b. Grants

Amounts received from grantor agencies are subject to audit and adjustment by 
grantor agencies, principally the Federal Government.  Any disallowed claims, 
including amounts already collected, may constitute a liability of the applicable funds. 
The amount, if any, of expenditures which may be disallowed by the grantor cannot 

be determined at this time although the Village expects such amounts, if any, to be 
immaterial.

c. Sales Tax Rebates

The Village has a sales tax rebate agreement with a local vendor to induce the vendor 
to locate its billing operation and personnel into the Village.  The Village has agreed 
to rebate sales taxes in excess of $175,000 at a 60% to 75% rate depending on the 
vendor’s sales taxes remitted to the Village.  The sales tax rebate is payable to the 
vendor each year once the June sales tax remittance has been received by the Village 
from the State of Illinois.  As of April 30, 2007, estimated sales tax rebates of 
$584,705 were collected but not yet remitted to the vendor.  The Village has 
recorded this liability in the General Fund.

10. ILLINOIS MUNICIPAL RETIREMENT FUND

The Village’s defined benefit pension plan, Illinois Municipal Retirement Fund (IMRF), 
provides retirement, disability, annual cost of living adjustments and death benefits to plan 
members and beneficiaries.  IMRF is an agent multiple employer pension plan that acts as a 
common investment and administrative agent for local governments and school districts in 
Illinois.  The Illinois Pension Code establishes the benefit provisions of the plan that can 
only be amended by the Illinois General Assembly.  IMRF issues a publicly available 
financial report that includes financial statements and required supplementary information 
for the plan as a whole but not by individual employer.  That report may be obtained by 
writing to the Illinois Municipal Retirement Fund, 2211 York Road, Suite 500, Oak Brook, 
Illinois 60523.

All employees hired in positions that meet or exceed the prescribed annual hourly standard 
must be enrolled in IMRF as participating members.  Pension benefits vest after eight years 
of service.  Participating members who retire at or after age 60 with eight years of credited 
service are entitled to an annual retirement benefit, payable monthly for life, in an amount 
equal to 1 2/3% of their final rate of earnings, for each year of credited service up to 15 
years, and 2% for each year thereafter.  IMRF also provides death and disability benefits.  
These benefit provisions and all other requirements are established by state statute.



VILLAGE OF HAMPSHIRE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

- 34 -

10. ILLINOIS MUNICIPAL RETIREMENT FUND (Continued)

Employees participating in the IMRF are required to contribute 4.50% of their annual 
covered salary.  The member rate is established by state statute.  The Village is required to 
contribute at an actuarially determined rate.  The employer rate for calendar year 2006 was 
9.81% of payroll.  The employer contribution requirements are established and may be 
amended by the IMRF Board of Trustees.

For December 31, 2006, the Village’s annual pension cost of $98,693 was equal to the 
Village’s required and actual contributions.  The required contribution was determined as 
part of the December 31, 2004 actuarial valuation using the entry age actuarial cost method. 
The actuarial assumptions included (a) 7.50% investment rate of return (net of 

administrative expenses), (b) projected salary increases ranging from 0.4% to 11.6% per 
year, and (c) 3% per year cost-of-living adjustments.  Both (a) and (b) included an inflation 
component of 4.00%.  The actuarial value of IMRF assets was determined using techniques 
that smooth the effects of short-term volatility in the market value of investments over a 
five-year period.  IMRF’s unfunded actuarial accrued liability is being amortized as a level 
percentage of projected payroll on a closed basis.  The remaining amortization period at 
December 31, 2006 was 26 years.

Employer annual pension cost (APC), actual contributions and the net pension obligation 
(NPO) are as follows.  The NPO is the cumulative difference between the APC and the 
contributions actually made.

For
Calendar

Year

Annual
Required 

Contribution
(ARC)

Percentage
of ARC

Contributed

Net
Pension

Obligation

2004 $ 75,640 100.00% $ -
2005 83,603 100.00% -
2006 98,693 100.00% -

11. PRIOR PERIOD ADJUSTMENTS

Prior period adjustments have been recorded in the General, Water and Sewer funds in the 
amounts of $29,329, $39,525 and ($68,854), respectively, to adjust old interfund 
receivables and payables that will not be repaid.  Additionally a prior period adjustment of 
$163,500 was recorded in the Transportation Impact Fee fund to record the fund as a 
Capital Projects fund in the current year, as it had been recorded as an Agency Fund in prior 
years.  

The prior period adjustments resulted in restatements of $192,829 and ($29,329) for the 
Governmental Activities and Business-type Activities, respectively, on the Statement of 
Activities.
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GENERAL FUND

For the Year Ended April 30, 2007

Original
and Final
Budget Actual

REVENUES COLLECTED
Taxes collected

Property tax 498,967$         494,567$         
Sales and use tax 1,442,000 1,239,825 
Utility tax 385,000 411,856 
Other tax 95,000 20,366 
State income tax 275,000 317,909 

Total taxes collected 2,695,967 2,484,523 

Licenses and permits 148,900 282,425 
Fines 65,000 50,865 
Investment income 14,000 81,098 
Franchises and rent 35,000 32,842 
Reimbursements 365,000 165,444 
Miscellaneous income 3,000 37,209 

Total revenues collected 3,326,867 3,134,406 

EXPENDITURES PAID
General government

Personal services 292,367 166,398 
Contractual services 834,736 969,737 
Commodities 10,800 7,725 
Other expenses 21,444 22,367 
Capital outlay 200,357 45,645.04 

Total general government 1,359,704 1,211,872 

Police protection
Personal services 881,591 820,142 
Contractual services 155,400 154,086 
Commodities 58,500 48,949 
Other expenses 300 81 
Capital outlay 117,000 66,494 

Total police protection 1,212,791 1,089,752 

Highways and streets
Personal services 197,404 189,526 
Contractual services 279,022 192,502 
Commodities 47,600 40,751 
Other expenses 100 285 

Total highways and streets 524,126 423,064 

(This schedule is continued on the following page.)
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GENERAL FUND

For the Year Ended April 30, 2007

Original
and Final
Budget Actual

EXPENDITURES PAID (Continued)
Planning and zoning

Contractual services 193,000$         16,742$           
Commodities 1,200 694 
Other expenses 25 - 

Total planning and zoning 194,225 17,436 

Total expenditures paid 3,290,846 2,742,124 

EXCESS (DEFICIENCY) OF REVENUES 
COLLECTED OVER EXPENDITURES PAID 36,021 392,282 

OTHER FINANCING SOURCES (USES)
Transfers (out) (227,250) (383,934) 

Total other financing sources (uses) (227,250) (383,934) 

NET CHANGE IN FUND BALANCE (191,229)$        8,348 

FUND BALANCE, MAY 1 959,175 

Prior period adjustment 29,329 

FUND BALANCE, MAY 1, RESTATED 988,504 

FUND BALANCE, APRIL 30 996,852$         

(See independent auditor's report.)
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(2) UAAL
Actuarial (4) As a

Actuarial (1) Accrued (3) Unfunded Percentage
Valuation Actuarial Liability Funded AAL (5) of Covered

Date Value of (AAL) Ratio (UAAL) Covered Payroll
December 31, Assets Entry-Age (1) / (2) (2) - (1) Payroll (4) / (5)

2001 745,671$      846,418$      88.10% 100,747$      720,859$      13.98%

2002 846,598 944,517 89.63% 97,919 772,603 12.67%

2003 954,469 1,070,631 89.15% 116,162 788,236 14.74%

2004 1,086,628 1,259,852 86.25% 173,224 816,848 21.21%

2005 1,171,967 1,399,513 83.74% 227,546 891,293 25.53%

2006 1,405,712 1,603,516 87.66% 197,804 1,006,043 19.66%

April 30, 2007

VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF FUNDING PROGRESS
ILLINOIS MUNICIPAL RETIREMENT FUND

(See independent auditor's report.)
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Annual
Required

Calendar Employer Contributions Percentage
Year Contributions (ARC) Contributed

2001 68,409$         68,409$         100.00%

2002 71,698 71,698 100.00%

2003 73,452 73,452 100.00%

2004 75,640 75,640 100.00%

2005 83,603 83,603 100.00%

2006 98,693 98,693 100.00%

April 30, 2007

VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

(See independent auditor's report.)
- 38 -



- 39 -

VILLAGE OF HAMPSHIRE, ILLINOIS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

April 30, 2007

BUDGETS AND BUDGETARY ACCOUNTING

The Village follows these procedures in establishing the budgetary data reflected in the financial 
statements. 

1. The budgets are adopted on a cash basis of accounting which is not consistent with 
generally accepted accounting principles (GAAP).

2. The Village, each year prior to July 31 of the fiscal year, must file and pass the budget for 
the fiscal year ended April 30.  This budget can be subsequently amended by a two-thirds 
vote of the Board of Trustees.  The amounts shown on the financial statements under the 
budget column reflect amendments, if any, that have been adopted by the Board of 
Trustees since the original budget was passed.

3. Budgets are adopted and formal budgetary integration is employed as a control device 
during the year at the object level for the governmental funds and enterprise funds, except 
for the SSA No. 14 Fund. 

4. All budgets lapse at the end of the year for which the budgets were adopted.



Budget Actual Budget Actual Budget Actual

REVENUES COLLECTED
Charges for services 607,700$     959,924$     -$             -$             365,000$     1,054,530$  
Intergovernmental - - 600,000 573,400 - - 
Investment income 500 11,646 - - 18,000 48,585 

Total revenues collected 608,200 971,570 600,000 573,400 383,000 1,103,115 

EXPENDITURES PAID
Current

General government - - - - 814,632 275,763 
Highways and streets 1,880,000 740,409 1,100,000 1,091,312 - - 

Total expenditures paid 1,880,000 740,409 1,100,000 1,091,312 814,632 275,763 

EXCESS (DEFICIENCY) OF REVENUES 
COLLECTED OVER EXPENDITURES PAID (1,271,800) 231,161 (500,000) (517,912) (431,632) 827,352 

OTHER FINANCING SOURCES (USES)
Bond issuance 500,000 - - - - - 
Transfers in - - 500,000 517,912 - - 
Transfers (out) (16,334) (16,334) - - - - 

Total other financing sources (uses) 483,666 (16,334) 500,000 517,912 - - 

NET CHANGES IN FUND BALANCES (788,134)$    214,827 -$             - (431,632)$    827,352 

FUND BALANCES, MAY 1 - - 645,678 

Prior period adjustment 163,500 - - 

FUND BALANCES, MAY 1, RESTATED 163,500 - 645,678 

FUND BALANCES, APRIL 30 378,327$     -$             1,473,030$  

VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF REVENUES COLLECTED, EXPENDITURES PAID AND
CHANGES IN FUND BALANCES - CASH BASIS - BUDGET AND ACTUAL 

MAJOR CAPITAL PROJECTS FUNDS

Sanitary Sewer Rehab

For the Year Ended April 30, 2007

Transportation Impact Fees Public Use

(See independent auditor's report.)
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NONMAJOR GOVERNMENTAL FUNDS



Road Special
Motor and Revolving Service 

Fuel Tax Bridge Loan Areas

ASSETS

Cash and investments 114,115$     109,989$     659,494$     25,284$       
Notes receivable - - 303,012 - 
Due from other funds - 3,214 - - 

TOTAL ASSETS 114,115$     113,203$     962,506$     25,284$       

LIABILITIES AND FUND BALANCES

LIABILITIES
Deferred revenue -$             -$             -$             -$             

 
Total liabilities - - - - 

 
FUND BALANCES

Reserved for highways and streets 114,115 113,203 - - 
Reserved for public safety - - - - 
Reserved for subdivision maintenance - - - 25,284 
Reserved for economic development - - 962,506 - 
Reserved for tourism - - - - 
Reserved for downtown beautification - - - - 
Reserved for debt service - - - - 

 
Total fund balances 114,115 113,203 962,506 25,284 

  
TOTAL LIABILITIES AND

FUND BALANCES 114,115$     113,203$     962,506$     25,284$       

VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING STATEMENT OF ASSETS, LIABILITIES
AND FUND BALANCES ARISING FROM CASH TRANSACTIONS

NONMAJOR GOVERNMENTAL FUNDS

April 30, 2007

Special Revenue
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Debt Total 
Hotel/ Minerallac Phase 1 Service Nonmajor
Motel E.D. 2006A Downtown SSA Bond Governmental

Evidence Tax Project Bonds Project Fund 5-55 Funds

8,921$        18,569$      -$            265,231$    71,352$      137,177$     1,410,132$  
- - - - - - 303,012 
- - - 573,400 - - 576,614 

8,921$        18,569$      -$            838,631$    71,352$      137,177$     2,289,758$  

-$            -$            -$            -$            57,517$      -$             57,517$       
 

- - - - 57,517 - 57,517 
 

- - - 838,631 - - 1,065,949 
8,921 - - - - - 8,921 

- - - - - - 25,284 
- - - - - - 962,506 
- 18,569 - - - - 18,569 
- - - - 13,835 - 13,835 
- - - - - 137,177 137,177 

 
8,921 18,569 - 838,631 13,835 137,177 2,232,241 

 

8,921$        18,569$      -$            838,631$    71,352$      137,177$     2,289,758$  

Capital ProjectsSpecial Revenue

(See independent auditor's report.)
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Road Special
Motor and Revolving Service 

Fuel Tax Bridge Loan Areas

REVENUES COLLECTED
Taxes -$              90,952$        -$              9,983$          
Intergovernmental 110,371 - - - 
Investment income 5,690 4,360 43,236 11 
Miscellaneous - - - - 

Total revenues collected 116,061 95,312 43,236 9,994 

EXPENDITURES PAID
Current

General government - - 9,234 - 
Police protection - - - - 
Highways and streets 139,005 498,514 - 15,702 

Debt service
Principal retirement - - - - 
Interest and fiscal charges - - - - 

Total expenditures paid 139,005 498,514 9,234 15,702 

EXCESS (DEFICIENCY) OF REVENUES 
COLLECTED OVER EXPENDITURES PAID (22,944) (403,202) 34,002 (5,708) 

OTHER FINANCING SOURCES (USES)
Bond issuance - - - - 
Transfers in - 460,000 90 - 
Transfers (out) - - - - 

Total other financing sources (uses) - 460,000 90 - 

NET CHANGE IN FUND BALANCES (22,944) 56,798 34,092 (5,708) 

FUND BALANCES, MAY 1 137,059 56,405 928,414 30,992 

FUND BALANCES, APRIL 30 114,115$      113,203$      962,506$      25,284$        

Special Revenue

VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID
AND CHANGES IN FUND BALANCES - CASH BASIS

NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended April 30, 2007
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Debt Total 
Hotel/ Phase 1 Service Nonmajor
Motel Minerallac E.D. 2006A Downtown SSA Bond Governmental

Evidence Tax Project Bonds Project Fund 5-55 Funds

-$             27,434$       -$             -$             -$             -$              128,369$      
- - - - - - 110,371 
410 730 - 36,699 2,355 2,919 96,410 

3,312 - - - - - 3,312 

3,722 28,164 - 36,699 2,355 2,919 338,462 

- 23,121 - - - - 32,355 
22,009 - - - - - 22,009 

- - - - 7,490 - 660,711 

- - - - - 90,000 90,000 
- - - 76,824 - 31,398 108,222 

22,009 23,121 - 76,824 7,490 121,398 913,297 

(18,287) 5,043 - (40,125) (5,135) (118,479) (574,835) 

- - - 1,600,000 - - 1,600,000 
- - - 46,668 10,000 156,000 672,758 
- - (90) (767,912) - - (768,002) 

- - (90) 878,756 10,000 156,000 1,504,756 

(18,287) 5,043 (90) 838,631 4,865 37,521 929,921 

27,208 13,526 90 - 8,970 99,656 1,302,320 

8,921$         18,569$       -$             838,631$     13,835$       137,177$      2,232,241$   

Capital ProjectsSpecial Revenue

(See independent auditor's report.)
- 44 -



Budget Actual Budget Actual

REVENUES COLLECTED
Taxes -$             -$             86,000$       90,952$       
Intergovernmental 120,000 110,371 - - 
Investment income 2,500 5,690 500 4,360 
Miscellaneous - - - - 

Total revenues collected 122,500 116,061 86,500 95,312 

EXPENDITURES PAID
Current

General government - - - - 
Police protection - - - - 
Highways and streets 130,000 139,005 500,000 498,514 

Debt service
Principal retirement - - - - 
Interest and fiscal charges - - - - 

Total expenditures paid 130,000 139,005 500,000 498,514 

EXCESS (DEFICIENCY) OF REVENUES 
COLLECTED OVER EXPENDITURES PAID (7,500) (22,944) (413,500) (403,202) 

OTHER FINANCING SOURCES (USES)
Bond issuance - - - - 
Transfers in - - 460,000 460,000 
Transfers (out) - - - - 

Total other financing sources (uses) - - 460,000 460,000 

NET CHANGES IN FUND BALANCES (7,500)$        (22,944) 46,500$       56,798 

FUND BALANCES, MAY 1 137,059 56,405 

FUND BALANCES, APRIL 30 114,115$     113,203$     

VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING SCHEDULE OF REVENUES COLLECTED, EXPENDITURES PAID AND

For the Year Ended April 30, 2007

CHANGES IN FUND BALANCES - CASH BASIS - BUDGET AND ACTUAL 
NONMAJOR GOVERNMENTAL FUNDS

Special Revenue

Motor Fuel Tax Road and Bridge
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Budget Actual Budget Actual Budget Actual Budget Actual

-$             -$             10,500$       9,983$         -$             -$             15,000$       27,434$       
- - - - - - - - 

11,408 43,236 - 11 240 410 600 730 
- - - - 8,000 3,312 - - 

11,408 43,236 10,500 9,994 8,240 3,722 15,600 28,164 

638,879 9,234 - - - - 27,800 23,121 
- - - - 22,000 22,009 - - 
- - 11,010 15,702 - - - - 

- - - - - - - - 
- - - - - - - - 

638,879 9,234 11,010 15,702 22,000 22,009 27,800 23,121 

(627,471) 34,002 (510) (5,708) (13,760) (18,287) (12,200) 5,043 

- - - - - - - - 
- 90 - - - - - - 
- - - - - - - - 

- 90 - - - - - - 

(627,471)$    34,092 (510)$           (5,708) (13,760)$      (18,287) (12,200)$      5,043 

928,414 30,992 27,208 13,526 

962,506$     25,284$       8,921$         18,569$       

Special Revenue

Revolving Loan Special Service Areas Evidence Hotel/Motel Tax

(This schedule is continued on the following pages.)
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Budget Actual Budget Actual

REVENUES COLLECTED
Taxes -$             -$             -$             -$             
Intergovernmental - - - - 
Investment income - 36,699 2,400 2,355 
Miscellaneous - - - - 

Total revenues collected - 36,699 2,400 2,355 

EXPENDITURES PAID
Current

General government - - - - 
Police protection - - - - 
Highways and streets - - 30,000 7,490 

Debt service
Principal retirement - - - - 
Interest and fiscal charges 46,668 76,824 - - 

Total expenditures paid 46,668 76,824 30,000 7,490 

EXCESS (DEFICIENCY) OF REVENUES 
COLLECTED OVER EXPENDITURES PAID (46,668) (40,125) (27,600) (5,135) 

OTHER FINANCING SOURCES (USES)
Bond issuance 1,560,018 1,600,000 - - 
Transfers in 46,668 46,668 10,000 10,000 
Transfers (out) (1,452,650) (767,912) - - 

Total other financing sources (uses) 154,036 878,756 10,000 10,000 

NET CHANGES IN FUND BALANCES 107,368$     838,631 (17,600)$      4,865 

FUND BALANCES, MAY 1 - 8,970 

FUND BALANCES, APRIL 30 838,631$     13,835$       

VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING SCHEDULE OF REVENUES COLLECTED, EXPENDITURES PAID AND

For the Year Ended April 30, 2007

CHANGES IN FUND BALANCES - CASH BASIS - BUDGET AND ACTUAL (Continued)
NONMAJOR GOVERNMENTAL FUNDS

Capital Projects

2006A Bonds Phase 1 Downtown Project
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Budget Actual Budget Actual

-$             -$             111,500$     128,369$     
- - 120,000 110,371 

3,500 2,919 21,148 96,410 
- - 8,000 3,312 

3,500 2,919 260,648 338,462 

- - 666,679 32,355 
- - 22,000 22,009 
- - 671,010 660,711 

90,000 90,000 90,000 90,000 
37,403 31,398 84,071 108,222 

127,403 121,398 1,533,760 913,297 

(123,903) (118,479) (1,273,112) (574,835) 

- - 1,560,018 1,600,000 
156,000 156,000 672,668 672,758 

- - (1,452,650) (767,912) 

156,000 156,000 780,036 1,504,846 

32,097$       37,521 (493,076)$    930,011 

99,656 1,302,230 

137,177$     2,232,241$  

Debt Service

SSA Bond Fund 5-55
Total Nonmajor

Governmental Funds

(See independent auditor's report.)
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MAJOR ENTERPRISE FUNDS



VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING SCHEDULE OF NET ASSETS - MODIFIED CASH BASIS
WATER SUB FUNDS

April 30, 2007

Water Water
Operating Reconstruction
Sub-Fund Sub-Fund Eliminations Total

ASSETS
Cash 141,497$       128,096$       -$               269,593$       
Due from other funds 1,735 - - 1,735 
Capital assets 9,595,573 - - 9,595,573 

Total assets 9,738,805 128,096 - 9,866,901 

LIABILITIES
Due to other funds 41,069 - - 41,069 
General obligation alternate revenue 

source bonds 760,000 - - 760,000 
Debt certificates payable 1,450,000 - - 1,450,000 
Other liabilities 23,365 - - 23,365 

Total liabilities 2,274,434 - - 2,274,434 

NET ASSETS
Invested in capital assets,

net of related debt 7,385,573 - - 7,385,573 
Unrestricted 78,798 128,096 - 206,894 

TOTAL NET ASSETS 7,464,371$    128,096$       -$               7,592,467$    

(See independent auditor's report.)
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Water Operating
Sub-Fund

Budget Actual Budget Actual

OPERATING REVENUES 
Charges for services 386,500$       488,578$       -$               -$               

Total operating revenues 386,500 488,578 - - 

OPERATING EXPENSES 
Salaries and benefits 126,244 126,026 - - 
Insurance - - - - 
Repairs and maintenance 8,000 7,913 74,000 59,868 
Utilities 10,300 23,905 - - 
Supplies and materials 62,456 73,097 50,000 49,216 
Engineering services - - 30,000 1,774 
Legal and professional services 21,500 10,344 - - 
Capital outlay 4,000 1,532 - - 
Miscellaneous expense 4,000 974 21,000 - 

Total operating expenses 236,500 243,791 175,000 110,858 

OPERATING INCOME (LOSS) 
BEFORE DEPRECIATION 150,000 244,787 (175,000) (110,858) 

DEPRECIATION - 241,059 - - 

OPERATING INCOME (LOSS) 150,000 3,728 (175,000) (110,858) 

NONOPERATING REVENUES (EXPENSES)
Investment income - 1,263 800 4,613 
Tap on and impact fees - 15,895 326,750 122,173 
Principal retirement (100,000) - - - 
Interest expense (88,561) (88,560) - - 

Total nonoperating revenues (expenses) (188,561) (71,402) 327,550 126,786 

INCOME (LOSS) BEFORE TRANSFERS (38,561) (67,674) 152,550 15,928 

TRANSFERS
Transfers in 100,000 - 36,000 36,000 
Transfers (out) (61,000) (36,000) - - 

Total transfers 39,000 (36,000) 36,000 36,000 

CONTRIBUTIONS
Contribution revenues - 2,456,490 - - 

NET INCOME (LOSS) 439$              2,352,816 188,550$       51,928 

NET ASSETS (DEFICIT), MAY 1 5,602,817 (454,619) 

Prior period adjustment (491,262) 530,787 

NET ASSETS, MAY 1, RESTATED 5,111,555 76,168 

NET ASSETS, APRIL 30 7,464,371$     128,096$       

Water Reconstruction
Sub-Fund

VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES
IN NET ASSETS - MODIFIED CASH BASIS - BUDGET AND ACTUAL

WATER SUB FUNDS

For the Year Ended April 30, 2007
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Total
Budget Actual Budget Actual

-$               -$               386,500$       488,578$       

- - 386,500 488,578 

- - 126,244 126,026 
- - - - 
- - 82,000 67,781 
- - 10,300 23,905 
- - 112,456 122,313 
- - 30,000 1,774 
- - 21,500 10,344 
- - 4,000 1,532 
- - 25,000 974 

- - 411,500 354,649 

- - (25,000) 133,929 

- - - 241,059 

- - (25,000) (107,130) 

- - 800 5,876 
- - 326,750 138,068 
- - (100,000) - 
- - (88,561) (88,560) 

- - 138,989 55,384 

- - 113,989 (51,746) 

(36,000) (36,000) 100,000 - 
36,000 36,000 (25,000) - 

- - 75,000 - 

- - - 2,456,490 

-$               - 188,989$       2,404,744 

- 5,148,198 

- 39,525 

- 5,187,723 

-$               7,592,467$     

Intrafund Eliminations

(See independent auditor's report.)
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VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING SCHEDULE OF NET ASSETS - MODIFIED CASH BASIS
SEWER SUB FUNDS

April 30, 2007

Wastewater
Operating Sewer System HPI

Sewer Construction Improvement Improvement
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Eliminations Total

ASSETS
Cash 139,444$        1,300,136$     3,257$            893$               -$               1,443,730$     
Due from other funds 41,069 - - - - 41,069 
Capital assets 17,593,013 - - - - 17,593,013 

Total assets 17,773,526 1,300,136 3,257 893 - 19,077,812 

LIABILITIES
Note payable 44,812 - - - - 44,812 
IEPA loan payable - 3,438,176 - - - 3,438,176 

Total liabilities 44,812 3,438,176 - - - 3,482,988 

NET ASSETS
Invested in capital assets, net of related debt 17,548,201 (3,438,176) - - - 14,110,025 
Restricted for system improvements - 1,300,136 3,257 893 - 1,304,286 
Unrestricted 180,513 - - - - 180,513 

TOTAL NET ASSETS 17,728,714$   (2,138,040)$   3,257$            893$               -$               15,594,824$   

(See independent auditor's report.)
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Operating Sewer Sub-Fund
Budget Actual Budget Actual

OPERATING REVENUES
Charges for services 707,000$      643,345$      -$             -$             

Total operating revenues 707,000 643,345 - - 

OPERATING EXPENSES
Salaries and benefits 178,864 209,104 - - 
Repairs and maintenance 40,000 23,213 - - 
Utilities 93,000 99,169 - - 
Supplies and materials 35,106 35,363 - - 
Engineering services 5,000 48,288 - - 
Legal and professional services 7,000 3,564 15,000 6,121 
Capital outlay 40,000 485 245,000 183,475 
Miscellaneous expense 18,400 10,498 1,200 - 

Total operating expenses 417,370 429,684 261,200 189,596 

OPERATING INCOME (LOSS) 
BEFORE DEPRECIATION 289,630 213,661 (261,200) (189,596) 

DEPRECIATION - 337,528 - - 

OPERATING INCOME (LOSS) 289,630 (123,867) (261,200) (189,596) 

NONOPERATING REVENUES (EXPENSES)
Investment income - - 10,000 62,933 
Tap on and impact fees - - 376,875 173,253 
Interest expense (273,866) (97,305) - - 
Developer impact fees - - - - 

Total nonoperating revenues (expenses) (273,866) (97,305) 386,875 236,186 

INCOME (LOSS) BEFORE 
TRANSFERS AND CONTRIBUTIONS 15,764 (221,172) 125,675 46,590 

TRANSFERS
Transfers in 25,000 6,445,978 48,000 211,835 
Transfers (out) (170,400) (234,235) - - 

Total transfers (145,400) 6,211,743 48,000 211,835 

CONTRIBUTIONS
Contribution revenue - 2,354,859 - - 

CHANGE IN NET ASSETS (129,636)$    8,345,430 173,675$      258,425 

NET ASSETS, MAY 1 9,648,657 (2,615,998) 

Prior period adjustment (265,373) 219,533 

NET ASSETS, MAY 1, RESTATED 9,383,284 (2,396,465) 

NET ASSETS, APRIL 30 17,728,714$ (2,138,040)$ 

For the Year Ended April 30, 2007

Sewer Construction Sub-Fund

VILLAGE OF HAMPSHIRE, ILLINOIS

COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES
IN NET ASSETS - MODIFIED CASH BASIS - BIDGET AND ACTUAL

SEWER SUB FUNDS
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Improvement Sub-Fund Improvement Sub-Fund Total
Budget Actual Budget Actual Budget Actual Budget Actual

-$             -$             -$             -$             -$             -$             707,000$      643,345$      

- - - - - - 707,000 643,345 

- - - - - - 178,864 209,104 
- - - - - - 40,000 23,213 
- - - - - - 93,000 99,169 
- - - - - - 35,106 35,363 
- - - - - - 5,000 48,288 
- - - - - - 22,000 9,685 

10,800,000 317,624 2,790,000 1,135,161 - - 13,875,000 1,636,745 
- - - - - - 19,600 10,498 

10,800,000 317,624 2,790,000 1,135,161 - - 14,268,570 2,072,065 

(10,800,000) (317,624) (2,790,000) (1,135,161) - - (13,561,570) (1,428,720) 

- - - - - - - 337,528 

(10,800,000) (317,624) (2,790,000) (1,135,161) - - (13,561,570) (1,766,248) 

5,000 3,190 - - - - 15,000 66,123 
- - - - - - 376,875 173,253 
- - - - - - (273,866) (97,305) 

10,800,000 6,768,207 2,790,000 1,136,036 - - 13,590,000 7,904,243 

10,805,000 6,771,397 2,790,000 1,136,036 - - 13,708,009 8,046,314 

5,000 6,453,773 - 875 - - 146,439 6,280,066 

- - - - (48,000) (6,657,813) 25,000 - 
- (6,445,978) - - 48,000 6,657,813 (122,400) (22,400) 

- (6,445,978) - - - - (97,400) (22,400) 

- - - - - - - 2,354,859 

5,000$         7,795 -$             875 -$             - 49,039$       8,612,525 

18,476 18 - 7,051,153 

(23,014) - - (68,854) 

(4,538) 18 - 6,982,299 

3,257$         893$            -$             15,594,824$ 

HPI Waterworks
Intrafund Eliminations

Wastewater System

(See independent auditor's report.)
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NONMAJOR ENTERPRISE FUNDS



VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF REVENUES, EXPENSES AND CHANGES
IN NET ASSETS - MODIFIED CASH BASIS - BUDGET AND ACTUAL

GARBAGE FUND

For the Year Ended April 30, 2007

Budget Actual

OPERATING REVENUES
Charges for services 232,200$       241,045$       

Total operating revenues 232,200 241,045 

OPERATING EXPENSES 
Supplies and materials 1,625 1,410 
Garbage disposal 220,000 244,470 

Total operating expenses 221,625 245,880 

TRANSFERS
Transfer (out) (15,000) - 

NET INCOME (LOSS) (4,425)$          (4,835) 

NET ASSETS, MAY 1 3,100 

NET ASSETS, APRIL 30 (1,735)$          

(See independent auditor's report.)
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FIDUCIARY FUNDS



VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES
ARISING FROM CASH TRANSACTIONS

AGENCY FUNDS

For the Year Ended April 30, 2007

May 1, April 30,
2006 Additions Reductions 2007

Cash with fiscal agent 175,422$        3,021,685$     2,887,253$     309,854$        
Cash and investments 852,374 1,664,299 531,016 1,985,657 

TOTAL ASSETS 1,027,796$     4,685,984$     3,418,269$     2,295,511$     

Due to park district 355,249$        506,263$        21,944$          839,568$        
Due to school district 410,153 877,308 408,528 878,933 
Due to library district 27,313 42,465 300 69,478 
Due to fire district 39,079 102,587 21,860 119,806 
Due to others 3,113 10,617 - 13,730 
Due to bondholders 192,889 3,146,744 2,965,637 373,996 

TOTAL LIABILITIES 1,027,796$     4,685,984$     3,418,269$     2,295,511$     

ASSETS

LIABILITIES

(See independent auditor's report.)
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LONG-TERM DEBT PAYABLE BY GOVERNMENTAL FUNDS



VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF GENERAL LONG-TERM DEBT 

April 30, 2007

AMOUNT AVAILABLE AND TO BE PROVIDED FOR THE
RETIREMENT OF GENERAL LONG-TERM DEBT
Amount available for retirement 

of general long-term debt 137,177$         
Amount to be provided for retirement

of general long-term debt 2,247,823 

TOTAL AMOUNT AVAILABLE AND TO BE PROVIDED
FOR THE RETIREMENT OF GENERAL LONG-TERM DEBT 2,385,000$       

GENERAL LONG-TERM DEBT PAYABLE
2006A General Obligation (Alternate Revenue Source) Bonds 1,600,000$       
2005 Special Service Area Number 5 Refunding Bonds 625,000 
2004 Special Service Area Number 5 Refunding Bonds 160,000 

TOTAL GENERAL LONG-TERM DEBT PAYABLE 2,385,000$       

(See independent auditor's report.)
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SUPPLEMENTARY SCHEDULES



2006 2005 2004 2003 2002 2001 2000 1999 1998 1997

ASSESSED VALUATIONS 152,273,309$ 134,812,215$ 118,013,685$ 103,180,105$ 87,131,304$   77,582,044$   65,241,199$   56,946,589$   46,574,876$   45,494,992$   

TAX RATES BY FUND
General 0.1176 0.1138 0.1122 0.1158 0.1479 0.1756 0.1426 0.1185 0.1455 0.1495 
Police protection 0.0350 0.0313 0.0295 0.0305 0.0361 0.0650 0.0713 0.0810 0.0727 0.0873 
Special revenue funds

Audit 0.0093 0.0356 0.0221 0.0228 0.0050 0.0046 0.0065 0.0067 0.0070 0.0054 
Liability insurance 0.0542 0.0641 0.0718 0.0740 0.0448 0.0423 0.0520 0.0615 0.0773 0.0664 
Illinois municipal retirement 0.0745 0.0641 0.0718 0.0740 0.0976 0.0698 0.0868 0.0925 0.0665 0.0729 
Social security 0.0685 0.0612 0.0699 0.0722 0.0732 0.0563 0.0712 0.0766 0.0924 0.0660 

Bonds and interest - - - - - - - 0.2093 0.2615 0.2605 

TOTAL TAX RATES 0.3591 0.3701 0.3773 0.3893 0.4046 0.4136 0.4304 0.6461 0.7229 0.7080 

TAX EXTENSIONS BY FUND
General 179,121$        153,528$        132,423$        119,483$        128,867$        136,234$        93,034$          67,482$          67,766$          68,015$          
Police protection 53,346 42,220 34,755 31,470 31,454 50,428 46,517 46,127 33,860 39,717 
Special revenue funds

Audit 14,146 47,978 26,069 23,525 4,357 3,569 4,241 3,815 3,260 2,457 
Liability insurance 82,518 86,360 84,687 76,353 39,035 32,817 33,925 35,022 36,002 33,166 
Illinois municipal retirement 113,470 86,360 84,687 76,353 85,040 54,152 56,629 52,676 30,972 30,027 
Social security 104,380 82,521 82,527 74,496 63,780 43,679 46,452 43,621 43,035 30,209 

Bonds and interest - - - - - - - 119,189 121,793 118,514 

TOTAL TAX EXTENSIONS 546,981$        498,967$        445,148$        401,680$        352,533$        320,879$        280,798$        367,932$        336,688$        322,105$        

TAX COLLECTIONS - ALL FUNDS
Levy collections through April 30 -$               494,579$        444,445$        400,789$        350,513$        319,943$        280,102$        366,847$        336,073$        320,914$        

PERCENT COLLECTED 0.00% 99.12% 99.84% 99.78% 99.43% 99.75% 99.75% 99.71% 99.82% 99.63%

VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF TAX DATA

Last Ten Fiscal Years

(See independent auditor's report.)
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ASSESSED VALUATION (2006 Latest Year Available) 152,237,309$ 

Statutory debt limitation
(8.625% of assessed valuation) 13,130,468$   

General obligation debt
None - 

LEGAL DEBT MARGIN 13,130,468$   

VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF LEGAL DEBT MARGIN

April 30, 2007

(See independent auditor's report.)
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Number of water users 1,582 

Water quarterly user rate (first 5,000 gallons) 12.25$            

Water rate per 1,000 gallons over 5,000 gallons 3.50$              

Number of sewer users 1,599 

Sewer rate per 1,000 gallons 4.30$              

Sewer user billing charge per quarter 1.00$              

VILLAGE OF HAMPSHIRE, ILLINOIS

SCHEDULE OF WATER/SEWER DATA

April 30, 2007

(See independent auditor's report.)
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