September 30, 2007

EAGLE HOMES-PRAIRIE SPRINGS, LLC
Office: 303 Main St., Suite 100, Antioch, Illinois 60002
Office: (847) 838-3300 Fax: (847)395-7757

The Bank of New York Trust Company, N.A.,
Attn: Ayanna Louis-Charles

2 North LaSalle Street,
Chicago, IL 60602

Suite 1020

Re: Village of Malta, DeKalb County, IL Tax Increment Rev Bds Ser 2006 Prairie Springs Project

Dear Avyanna,

Pursuant to the Issuer’s and Developer’s quarterly report per section 6 of the Continuing Disclosure Undertaking for
the period ending 9/30/07, please be advised of the following:

Under Section 6(a):

Under Section 6(b):

Under Section 6(c):

Under Section 6(d):

Under Section 6(e):

Under Section 6(f):

Thank you.
S_imc’ei(el v,
nneth J. Wisniewski
Manager

Please see the attached sales report.

There is no material legislative, administrative or judicial challenge, to the best of our
knowledge, to the development of the Prairie Springs Project or the Redevelopment Project as
defined in the Private Placement Memoranduni.

To the best of our knowledge, we are not aware of the existence of any correspondence or the
occurrence of any discussions that would have an adverse impact on the construction of Phase
I of the Prairie Springs Project, including schedule and budget, with any state or federal
environmental entities or any state department of transportation entities.

To the best of our knowledge, there has been no material challenges to, or issues with respect
to, the Developer’s title to the real property acquired in connection with Phase 1 of the Prairie
Springs Project.

To the best of our knowledge, we are not aware of any changes that would be material under
the federal securities law under the following headings of the Private Placement
Memorandum:

“PRAIRIE SPRINGS DEVELOPMENT - General,” “-The Developer,” and “PLAN OF
FINANCE.”

To the best of our knowledge, we have fully complied with the terms and conditions of the
Redevelopment Agreement and are not aware of any Event of Default thereunder.

Eagle Homes-Prairie Springs, LLC

Enclosure



Cont’d. page 2:

Ce: Vince McCabe, President
Village of Malta
120 S. Third Street
Malta, IL. 60150

Municap, Inc.

Attn: Keenan Rice

8340 Governor Ridgley Lane
Ellcot City, MD 21043






