


Under Section 6(e):  To the best of our knowledge, we are not aware of any changes that would be
material under the federal securities law under the following headings of the
Private Placement Memorandum: “PRAIRIE SPRINGS DEVELOPMENT —
General,” “-The Developer,” and “PLAN OF FINANCE.” As disclosed
above, the developer is currently negotiating with its lender, American

National Bank, to restructure the Acquisition and Development Construction
Loan.

Under Section 6(f): To the best of our knowledge, we have fully complied with the terms and

conditions of the Redevelopment Agreement and are not aware of any Event
of Default thereunder.

According to the DeKalb County Clerk's Office, the delinquent property taxes for two parcels,
which are owned by Eagle Homes were collected at tax sale on October 29, 2007. As of January 16,

2009, the DeKalb County Clerk’s Office reports that taxes on one of the two parcels were redeemed
on July 1, 2008.

Thank you.

Sincerely,
g

e

nneth J. Wisniewski
anager
Eagle Homes-Prairie Springs, LLC

Enclosure

Cont’d. page 2:

Cc: Vince McCabe, President
Village of Malta
120 S. Third Street
Malta, IL. 60150

Municap, Inc.

Attn: Keenan Rice

8340 Governor Ridgley Lane
Ellcot City, MD 21043

The Bank of New York Trust Company, N.A.
Attm: Ayvanna Louis-Charles

2 North LaSalle Street, Suite 1020

Chicago, IL. 60602



