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$c,480.000 & $38,000,000
CITY OF ATI-{NTA

TAX AILOCATION BONDS
SERIES 2OO5A & B

(EASTSIDE PROIECT "THE 30 ATLEN PLAZA D

DEvELOPER

Att-* Cheryl Strickltrd
Adanta Developmenr Awhority
86 Pryo' Stre€t, Suite 300
Arlanta" GA 30103

Atm: Keenan Rice
MuniCap, Inc.
8340 Govemor Ridget l-ane
Elticott C;ty, MD 21043

In accordance with the "DeveLopment Agrcen,ent" (the "A by and bet*'een the Ciry of
atl.urta (be "CLry 

). Barry Rc;l EsL*e Companies. hc. (be'De"eloper). ing AuthorirT of the Ciry
of Adanta (the "Housing Auhoriq/), and Atlanta Developmeoc Authori e "Dwelopment Autlority")
doed as of August 2, 2005, tLe Deweloper hereby provides the folloni ion as of December 31,
2405. AJI terms having initial capicalization ard not d€fined herein shall the meanhgs ser fonh in the
Official Statement dated as of Jut 18, 2005. To the best of the knowledge uadenigned

1. Status of the Improvements Financed with rhe Bondsr The
changes as of December 31,2005.

Budget lus Lad no material

2. Anticipated Complaion Date: The Comploion Dare was October 1i,2005.

3. Government Pernits: The following additional goverrunent
the bonds were issued None

have beel obtained since

ine loan tromMerill
Ctosing of a:ly Construction Loans: The developer dosed on $ from Vdrovia Bank,
NA onJune 3, 2004 in th€ .-rmount of $39,403,000, x well as
Llnch Capital which dosed on June 3, 2004 in the amount of 000. As oi rhe date of this
r€port, the dtrount of the loans fimdedwas approximarely $a6 4.26, the amount ofthe
Ioaa repaidwx $0.0Q and the ba.lance on the loan was $46,1

Anendments to any Project Financhg: In November, 2005, repaid the me"""" i"e
Ioan from Merritl Lmch aird took out a r€Dla.eme[t from Union Secuity.
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Notice of Defauk in Construaion Loan: The developer has not
and is nor aware of ary deflLrl' under ns Proiefl l-inancirg.

Noice of Default on Developmed Agreement, TLe developer I
notice and is not rware of any defauL under the &velopment {gn

It4arketing and Leasing: lh the table pro'ided below, please lisf tl
leases have been si$ed and the squa:e footage of the lerse b,v offi

fonnal wrinen

; not rccerved formal r

nlree ofthe tenant lb.

Unit Tlpe Tenadts
rpa(
(l!

: Leased
squafe
eet)

Percent of
Total Space

Leased
Cl.ass A Of{ice Spqry

SubtotalL

Retail Spqe

Subtotal:

SCS,lnc.

BanT Real Estate Companies

256,862

5,479

),000

5,479

10,127

rcavo
87.78./.

3.890k

91.68./.

100./.

ToraL 266,989 100o/6

Propeny Tax Collections and Deiinquencies: The real propedy t
for properg. onned by the de"eloper in rhe project for rhe 2005 -

Real propeny t,rxes billed
Real properg' raxes paid
Real property taxes delinquent

Appeals to Assessed Va.lue The developer has :roc filed an a
properry tax purposes for any of the propery onned by the dpv

Exemption from Taxation: The developer has not applied for
real propeny tax purposes fro any properg. o.vned by rle devplc
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:s billed paid and delinqLr,
)06 tax 1.ear :re as follovr:

$ 45,096.
$ 45,096-
$ 0 -

,eal to the valuation for r
per in the project.

received an exemption
r in the project.

7.

8. r r4rich

delinquent
bllosr:

45,096.28
45,096.28

0-00

,n for real

f.om



12. Change in Form, Oryariza.ion or Ovmenhip of the
ch:nges to the fonra organization or ownenhip of the
Official Statement under the sub-caption "THE DEVELO
The 30 Allen Plaza Development" ).

Legislative, Administr*ive or Judicial Cballenges: To the
there have bcen no legislative, adrninistr*ive, or judicial

Prge€t.

14. The developer has not obtained actual knowledge of
Signficant Events, as listed below.

Bv,
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There have been no material
(as described within the

AND DEVELOPMENI -

howledge of the developer,
aes to the coostruciiofl of the

R'7. BanyReal

of aay Deteloper

Inc.

BARRY REAL ESTA MPANIES, INC.

Title: Sr.

Dxe lanu:ty 27 ,2aA6
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DEVELOPER SIGNIFICANT E!'ENTS

According to rie Exhibit S of the Development Agreemed,
{oUowingr

failure to p4r any real properg'taxes (including the special
a parcel owued by the deweloper or any affiliate thereof;

rnaerial damage Lo or des rucrion ot ary de"elopoenL or

the exercise of an option to purchase or sell or the purchase
district by the developeq

maerial default bv the develooer or any affiliate thereof
coNtmction or perma-oent fhancing oI Adanta Eastside or

significart events include rhe

) leviedwithin the district on

within the district;

sale of any land wirhin rhe

materiel d€fault bv the developer or snv affiliate thereof on loan secured by property
within the district owned by the &veioper or any affil;ate of

paynent &fauh by the developer or any affiliac thereof on loan to srch party (whether
or not such loan is secured bythe propenywithin rhe district);

the filing by or agahn the developer or aay affiliate f, dre general partner of the
develooer or anv owners of more thsl] 25% interesr iD the of any panion or other
proceeding uader any badruptcy, hsol"ency or similar la* any daerminoion tha the

a::y loan wnh respect to t}te
30 Allen Ptaz-a Development;

000 which would materially

affiliare thereof is r.:nable ro pay its debts as they become due;

("rt the filing of any lawsuh wnh daim for damases itr excess of $ againsr the developer

developer or o*aer of inrerest in the dereloper or a subsi ary of the developer or any

or the Project (as defined invhich mzv advenelv affect rhe comoletion of Atlanta East:
th" D"""l"p-""t Ag..emeru) or litigarion in excess of $1,
adversely affecr the limncial condition of the developer.
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